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Размещенное изображение


9. Llenn 1 3apayum y4e6HON ANCLUNIIUHDI:

Llenbto nM3yyeHus gucumnivHbl SIBNAETCA OBMadeHWe MeToaosriormen u MeToLMKOW
PMHaAHCOBO-MHBECTULMOHHOIO aHanunsa, NpMMeHeHne ero pesynbTaToB B BblpaboTke cTpa-
Termm xo3ancTBytoLllero cybbekra, metogax 060CHOBaHWSI ONTUMasbHbIX UHBECTULIMOHHBIX U
dMHaHCOBbIX pelleHnn. B pesynbtate BbINOMHEHMS 3a4ad, NOCTaBfiEHHbLIX Nepen Aucum-
nnuHon, obyyaromecs npuobpeTatoT TeopeTUYECKME 3HAHUSA U NPAKTUYECKME HaBbIkM B 06-
nactm MHaHCOBO-MHBECTULMOHHOW AEATENbHOCTU XO3SMCTBYHOLMX CYOBbEKTOB pasfinyHbIX
OpraHM3aunoHHO-NPaBOBbIX POPM 1 BUOOB SKOHOMUYECKOWN OEATENBHOCTH.

OCHOBHbIMM 3agavYammn U3y4eHns y4ebHoM ANCUNNNNHBI ABNSOTCS:

— OCMbICIIMBaAHME M MOHMMaHUE CYLLHOCTU N COAEPKaHMUS MHBECTULMOHHOIO aHanumaa;

— 3HaHMEe MEeTOOMYECKMX NPUEMOB OBOCHOBAHUA ONTUMAasbHbIX MHBECTULMOHHBIX pe-
LUEHUI;

— MOUCK MHdopMauumn, cbop n o6paboTka SKOHOMUYECKUX OAHHbIX, HEOOXOANUMbIX ONA
npoBeaeHnst OLeHKN 3PPEKTUBHOCTM MHBECTULMOHHBIX MPOEKTOB 1 NX KOMOUHaLWK;

— aHanuas, oueHKa, UHTepnpeTaumsa nonyyYeHHbIX pe3ynbTaToB aHaNMTUYECKNX pacye-
TOB Ansi 060CHOBaHMSA BbIBOAOB U yNpaBfieHYECKMX peLleHnii B obnactu hopmMmpoBaHuns NH-
BECTULMOHHOW MNOMUTUKN XO3ANCTBYHOLLEro CyObekTa;

— 060CHOBaHME OCHOBHbIX HanpaBneHu NOoBbILLEHUS 3PPEKTUBHOCTU MHBECTULMOH-
HOW OeATENbHOCTU OpraHM3auuu.

10. MecTo yyeb6HOM aucumnnuHbl B cTpyktype OMOI: OucunnnuHa «IHBECTULIMOHHbLIN
aHanu3» OTHOCUTCS K 4YacTu, hopMUPYEeMOWN ydacTHMKaMuM obpasoBaTerbHbIX OTHOLLUEHUN
6noka b1 ocHoBHON NpodeccnoHanbHoM obpaszoBaTenNbHON NporpamMmbl NOArOTOBKN CreLm-
anuctoB no cneunanbHocTn 38.05.01 «BkoHOMMYeckasa 6e30MacHOCTbY.

Ana gaHHOW gucUMnnHbI NpeaLlecTBYWUMN SBASIOTCS AUCLUMNIMHBL. QKOHOMETPUKA,
OKOHOMUKa opraHusauuu (npeanpuaTtus), byxrantepckui yyet, OKOHOMUYECKUA aHanus,
CratucTuka.

[aHHasa gucuunnuHa saBnseTcsa nocneaywowen ana gucunnivH: PMHaHCOBLIN MeHeaX-
MeHT, AyauT.

11. NMnaHupyeMblie pe3ynbTaTbl 00y4YeHUA No AucumunnuHe/Moaynto (3HaHUA, YMEHUS,
HaBblKN), COOTHECEHHbIE C NIIaHMpyeMbIMU pe3yfibTaTaMu OCBOEHUS1 obpa3oBaTesb-
HOM NporpaMmmbl (KOMMNETEHLUAMU BbINYCKHUKOB):

KomneTteHuusa MHgukaTopsl
lMnaHnpyemble pesynbTaTtbl 0Oy4eHus
Kog HassaHue Kog HassaHwue
cnocobeH  Bbl- | [K-1.1 | nonb3yeTcAa TexXHOMOrM- | 3HaTb: 3aKOHOAATENbHbIE aKTbl U HOPMATMB-
ABMATb, aHanu- AMU noucka, cbopa u | HO-CMPaBOYHY AOKyMEHTaLuuo, perynupy-
31MpoBaTb " o6paboTkn  MHcopma- | owme PUHAHCOBO-UHBECTULIMOHHYIO —Oesi-
oueHnBaTb 3KO- umu, COBPEMEHHBIMU | TENbHOCTb 3KOHOMUYECKNX CYOBEKTOB;
HOMUYecKne nporpaMmHbIMK MPOJYK- | yMeTb: paboTaTb C 9KOHOMMUYECKOW MHEOp-
Yyrpo3bl N PUCKU Tamu, HeobOXOAMMbIMKU | Mauue, NOArOTOBUTL K aHaNMUTUYECKON pa-
B passinyHbIX ans uernen obecnedve- | 6oTe, onepaTUBHO hopMMpoBaTh MHopma-
chepax aes- HUS1 MH(POPMALIMOHHOW M | UMOHHY0 0a3y Ha OCHOBE [OOCTOBEpPHbIX
TEenbHOCTU n 3KOHOMUYECKOM 6e3- | AaHHbIX C WCMOMb30BaHWEM  Pa3fUYHbIX
AK-1 paspabaTtbiBaTb OMacHOCTM  XO3SWCTBY- | BHYTPEHHUX U BHELUHNX UCTOYHUKOB;
KOMMNMeKc cTpa- HoLWNX cybbekToB BnageTb (MMeTb HaBbiK(M)): HaBblkaMu cbopa
Ternyeckmx n W MOAroTOBKM SKOHOMMUYECKOM WHdOopmMaunm
TaKTUYEeCKMX AN NHBECTULIMOHHOTO aHanusa,;
MeponpuATUin MK-1.2 | NpOBOAUT  MOHMUTOPWHT | 3HaTb: CYLLLHOCTb 3KOHOMWNYECKUX ABMEHUN U
no ux MWHUMU- coumansHo- NpoLLecCcoB B UX B3aNMOCBA3N;
3aunn 3KOHOMMUYECKNX npo- | yMeTb: NpaBuIbHO BbIOMpaTb HanpasrieHue
LeccoB, aHanuM3 WH- | U3y4yeHus npegmMmeta MHBECTULWOHHOIO aHa-
dopmMaumm M OUEHKY | nn3a, cuctemy nokasarternen u MeTofbl Npo-
¢aKkTopoB puCKa B Le- | BeJeHUs aHanu3a WHBECTUUMOHHOW [es-
nax NIiaHUPOBaHUS | TESNbHOCTY;




BHELUHUX Yrpo3 3KOHO-

BNageTb (UMeTb HaBbIK(M)): OCHOBHbIMK Me-

HaOEeXHOCTU pPEeCypCHO-
ro noTteHumana, cTa-
OUNBHOCTU U YCTOWYM-
BOCTMU NX OEATENBHOCTH,
a Takke npoeoauT
naeHTndmkaumo "
OLIEHKY PUCKOB C Lienbio
NPOrHO3MPOBaHUS BHYT-
PEHHUX Yrpo3 9KOHOMMU-
yeckon Ge3onacHocT U
pa3paboTkn Mmeponpus-
TMA No WX npegynpe-
XOEHUo, NokKanusauum
W HENTpanusaumm

Muyeckon  GesonacHo- | Togamu, crnocobamm M MeToaMKamum WHBE-
cTn XO3ANCTBYKOLUMX | CTULMOHHOTO aHanus3a B  3KOHOMUYECKMX
cybbekToB pacyeTax;

MK-1.3 | aHanu3upyeT Tekyllee | 3HaTb: OCHOBHblE HanpaBfeHUs aHanusa
3KOHOMMYECKOE W (PU- | MIHBECTULMOHHOW [OEATEeNbHOCTU, CUCTEMY
HaHCOBOE COCTOAHME | KpuTepunes onTtuMmnsaumm MHBECTULNOHHDLIX
XO3ANCTBYOLWNX CYyOb- | pelleHnid, BbisIBNSATbL XapakTepHble ocobeH-
eKTOB Ha  npeameT | HOCTM UCMOSb30BaHUSA KaXKaoro nokasaTensi

B pasnnyHbIX 3KOHOMUYECKMNX CUTYaLUSAX;
yMeTb: MPUMEHSITb Ha MpaKkTUKe MEeTOAMKM
OyxranTepckoro y4yeTta, 9KOHOMMWYECKOTO
aHanmsa, OlmKeTPOBaHUSA U BHYTPUXO3SINA-
CTBEHHOTO KOHTPONS;

BnageTb (MMeTb HaBbIK(M)): aHaANUTUYECKUM
WHCTpYMEHTapueM cuctembl  opmanmso-
BaHHbIX  MHAMKATOPOB  (KO3hPULMEHTBI,
ypaBHEHUs, HepaBeHCTBa, MOLENWN 3aBUCK-
MOCTM, MaTpuubl 1 ap.)

12. O6bem gncumnnuHbl B 3a4eTHbIX egMHuuax/yac. — 3/ 108.
dopma NpoMeXXyToO4YHOM aTTecTaLuum — 3a4eT C OLIEHKOMN.

13. Buabl yue6HoM paboThbl

TpygoemkocTb
Bup y4ebHoit paboTbl Beero Mo ceccusim
Ne ceccuga 2 Ne ceccusa 3

AyOuTOpHbIE 3aHATUSA 10 6 4
nekuunmn 4 4 -

B TOM 4ucne: npakTuyeckue 6 2 4
nabopaTtopHbie - - -
CamocTtodartenbHas paborta 94 30 64
dopma I'IpOMQ)KyTVO‘-IHOVI aTTecTauum 4 i 4

(3a4em c oyeHkol — 4 yac.)

UToro: 108 36 72

13.1. CopepxaHne AUCLUNIIUHBI

n/n

HanmeHoBaHue pas-
aena aucumnimnHbl

CopepxaHve pasgena AMCunnimHbl

Peanunsauua pasgena
ONCLMNINHBI C MOMOLLbIO
OHNawH-kypca, QYMK

1. Nekuun

TeopeTuyeckue oc-
1.1 | HOBbl MHBECTULMNOH-
HOro aHanunsa

weHcTBoBaHUA. CybbekThbl

BIEKaTEJIbHOCTU MPOEKTOB.

Llenb, 3agayn n nHdpopmauuoHHas 6a3a mHBe-
CTUUMOHHOro aHanu3a. Knaccudpumkaumsa umHee-
CTULUUIN B pearibHOM CEKTope 3KOHOMMUKMK. JKO-
HOMUYECKNE K MpaBOBbLIE OCHOBbI MHBECTULIU-
OHHOWM aesaTenbHocTU. MHdopmauuoHHas Gasa
WHBECTULIMOHHOIO aHanu3a 1M nyTm ee coBep-
WHBECTULMOHHOM
OEeATenbHOCTH, UX npaBa u 0bs3aHHoCTU. VHBe-
CTULUMOHHAsA MNONUTUKA XO3SINCTBYHOLLEro Cybb-
ekta. PakTopbl, OKasbiBaOLME BINAHME HA CO-
aepXkaHne WHBECTUUMOHHOM nonutuku. OCHOB-
Hble MPUHUMMNBI OLEHKN MHBECTULMOHHOW Mpu-
OcHoBononarato-

«b1.B.02 NHBecTuumoH-
HbI aHanu3y». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




wmne npuHUmnol, 006BHEKTHI U Cy6'beKTbI MHBECTU-
LMOHHOro aHanmsa. [NoHATMEe WMHBECTMUMOHHOIO
NnpoekKTa, ero Buabl 1 JKUBHEHHbIN LMK, an/IeMbI
n MeTogbl NUHBECTULIMOHHOIO aHarnm3a.

1.2

AHanus u oueHka
JEHEXHbIX MOTOKOB
WHBECTULIMOHHOTO
npoekTa

KoHuenumsa AeHeXHbIX MOTOKOB B (OMHAHCOBO-
WHBECTUUMOHHOM aHanu3e. WMHdopmaunoHHas
0asa n MecTo aHanmMsa [OEHEXHbIX MOTOKOB B
cUcTeME KOMIMIEKCHOIO aHanm3a AOSIrOCPOYHbIX
WMHBECTUUMIA. JTanbl OUEHKM Oyaylmx OeHex-
HbIX MOTOKOB MHBECTULMOHHOIO npoekta. Ouex-
Ka JeHeXHOro noToka no nepnogam XXM3HEHHOro
LUMKNna MHBECTUUMOHHOrO npoekta. locnenoBa-
TEeNbHOCTb pacyeTa AeHEXHOro NoToka Ha aTtane
nMKBMgauum (3aBepLUeHus) npoekTa

«b1.B.02 NuBecTuUMOH-
HbI aHanu3y. — URL:
https://edu.vsu.ru/course/

view.php?id=13839

1.3

AHanuns nokasartenemn
3KOHOMMYECKON adh-
PEKTUBHOCTU U OKY-
naemocTu Jonro-
CPOYHbIX UHBECTU-
unn

Knaccndukaums nokasatenemn oueHKN SKOHOMMU-
yeckon 9GPPEKTUBHOCTM [OOMrOCPOUHBLIX MHBE-
ctuuyun. OcHoBononaratoLwmne NpUHUMNbI OLEHKN
3(PPEKTUBHOCTN OONTOCPOYHbIX MHBECTULIUNA.
CpaBHuUTENbHAA OLEHKA anbTepHATUBHLIX NPO-
€KTOB C HepaBHbIMW CpOKaMu peanusaumm no
HaumeHbllemMy ob6LLEMY KpaTHOMY CPOKY 3KC-
nnyatauum, ¢ UCNONb30BaHNMEM TOLAOBbLIX 3KBU-
BalneHTHbIX 3aTpar.

«b1.B.02 NHBecTuumoH-
HbI aHanu3y. — URL:
https://edu.vsu.ru/course/

view.php?id=13839

14

AHanua noptdens
WHBECTULWIA B yCIIO-
BMSIX OFPaHUYEHHOTO
OwomxeTa kanutano-
BIOXEHUI

OkoHOMUWYEeCKas npupoaa pacnpegeneHns WH-
BECTULIMOHHOrO Kanutana cpegn MHOXecTBa
anbTepHaTUBHbIX BapMaHTOB KanuTanoBrioXe-
Hun (PUK). CywHocTb 3agaym no onTumMm3auum
WHBECTULMOHHBIX pEeLleHMn B YCnoBusAx aedwu-
uuTa cpeacts OUHaHCMpPOBaHUs

«B51.B.02 NIHBeCTMUMOH-
HbI aHanma». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

15

AHanus n oueHka unc-
TOYHMKOB (pUHaAHCK-
poBaHWs UHBECTULU-
OHHbIX NPOEKTOB

MoHATME «ueHa kanuTana» wu «MNpoeKTHaA guc-
KOHTHas cTaBka». [lokasaTenb cpeaHeB3Be-
LLIEHHOW LeHbl Kanutarna un ero ucnonb3oBaHue B
(bI/IHaHCOBO-VIHBeCTI/ILLVIOHHOM aHanumse.

«b1.B.02 NHBecTuumoH-
HbI aHanu3y. — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2. MpaKkTn4yeckmne 3aHATUA

2.1

TeopeTquCKMe OocC-
HOBbl MHBECTULINOH-
HOro aHanumasa

dakTopbl, obycrnoenuBawLline HecomnocTaBu-
MOCTb [EHEXHbIX CPEACTB B pasfnnyHblX Nepuo-
nax BpemeHu. lMpocTor N CrOXHbIA NPOLEHT.
Onepauun OUCKOHTUPOBAHWUS UM HapalleHus Ka-
nutana. PacueT Tekywiel n 6ygyuien ctToMMocTu
OeHexXHbIX cpeacTtB. PacuyeT Tekylien ctomMmo-
CTW NOCTYNNeHus (BblObITUSI) HEPABHbIX OEHEX-
HbIX MOTOKOB 3a N NepuoaoB BpeMeHu. dddek-
TMBHadA rogoBasi NpoueHTHas cTaBka. [MoHATMe
OObLIKHOBEHHOrO U 00A3aTeNbHOro aHHyuTeTa.
dopmyrnbl pacyeTa Tekywen u Gyaywen crou-
MOCTM aHHyuTeTa.

«b1.B.02 NHBECTULMOH-
HbI aHanm3». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2.2

AHanmus u oueHka
JEHEXHbIX MOTOKOB
WHBECTULIMOHHOTO
npoekTa

KoHuenums AeHeXHbIX MOTOKOB B (PMHAHCOBO-
WHBECTULUMOHHOM aHanuse. WHdopmaunoHHas
0asa n MecTo aHanuMsa [eHEXHbIX MOTOKOB B
CUCTEME KOMMIIEKCHOro aHanmsa gonroCpoUHbIX
WHBECTULMIA. OTanbl oueHKn Byaylumx OeHex-
HbIX MOTOKOB WMHBECTULMOHHOrO npoekrta. OueH-
Ka OEeHEXHOro noToka no nepnoaam >XM3HeHHOro
LMKIa WHBECTULMOHHOrO npoekrta. Nocneposa-
TENbHOCTbL pacyeTa OEHEXHOro noToka Ha atane
nvkBMgaumnu (3aBepLUeHns) MpoekTa

«b1.B.02 HBECTULMOH-
HbI aHanu3y». — URL:
https://edu.vsu.ru/course/

view.php?id=13839

2.3

AHanns nokasartenen
3KOHOMMYECKON agh-
PEKTUBHOCTU U OKY-
naemocTu Jonro-
CPOYHbIX UHBECTU-
unn

Knaccudukaums nokasatenemn oLeHKM KOHOMU-
yeckon OPAEKTUBHOCTN [OMTOCPOYHBIX WHBE-
ctnumii. OcHoBononarakLwmne NPUHLUNbLI OLLEHKU
3(PPEKTUBHOCTN  [OMNTOCPOYHBIX MHBECTULIUA.
CpaBHUTENbHasA OLEeHKa anbTepHaTUBHLIX MpPo-
€KTOB C HepaBHbIMW CpoKaMu peanusauuu no
HavMeHbLUeMY OOLLEMY KpaTHOMY CPOKY 3KC-
nnyatauuu, ¢ UCNONb30BaHUEM TOAOBbIX 3KBU-

«b1.B.02 HBECTMLUMOH-
HbI aHanua». — URL:
https://edu.vsu.ru/course/

view.php?id=13839




BaneHTHbIX 3aTpar.
OkoHOMMYeckaa npupoaa pacnpegeneHus uH- | «b1.B.02 NHBecTUUMOH-
BECTULMOHHOIO Kanutana cpean MHOXecTBa HbI aHanu3y». — URL:
anbTepHaTMBHbIX BapwaHTOB kanutanosnoxe- | https://edu.vsu.ru/course/
Hu (PUK). CywHocTe 3agaym no ontumusaumm | view.php?id=13839
WHBECTULIMOHHBIX peLUeHnin B ycrnosusix gedu-
LuMTa cpeacts UHaAHCUPOBaHUSA

AHanus n oueHka nc- | lNoHATHE «ueHa kanutana» u «npoektHas amc- | «b1.B.02 HBecTUUMOH-

AHanus nopTtdens
WHBECTULINIA B YCNO-
2.4 | BNSIX OrpaHUYEHHOro
OoaxeTa kanuTano-
BINOXEHUI

o5 | TO4HMKOB (PUHaHCK- | KOHTHas cTaBka». [lokasaTenb cpeaHeB3Be- HbI aHanuay. — URL:
) pOBaHMsA UHBECTMUM- | LUEHHOW LiEHbI KanuTana 1 ero ucnonb3oBaHue B | https://edu.vsu.ru/course/
OHHbIX NMPOEKTOB (PUHAHCOBO-UHBECTULIMOHHOM aHarnuse. view.php?id=13839

13.2. Tembl (pasaenbl) AUCUUNIIUHBbI U BUAbI 3aHATUNA

Ne Bugpl 3aHaTUN (4acoB)

HanmeHoBaHue TemMbl

CamocTosnTenbHas
n/ | (pasgena) AUCUMNIUHBI Jlekumm MpakTnyeckne

pa6oTa KoHTponb Bcero

TeopeTnyeckme oCHOBbI
1. | NIHBECTULIMOHHOIO aHa- 2 - 18 20
nmsa

AHanu3 n oueHka ae-
2. | HEXHbIX NOTOKOB MHBE- - 2 20 22
CTULUWOHHOTO NpoekKTa

AHanus nokasartenemn
3KOHOMMYECKOW ah-
3. | dekTMBHOCTU 1 OKyna- - 2 20 22
€MOCTU J0NTOCPOYHbIX
MHBECTULINI

AHanua noptdens uH-
BECTMLUI B YCINOBUSIX
OorpaHu4eHHoro brogxe-
Ta KanuTanoBnoXeHUn

AHanu3 n OLeHKa unc-
TOYHUKOB (PUHAHCUPO-

5 ¢ P - 2 18 20

BaHUA MHBECTULUMNOHHBbIX

NPOEKTOB

6. | KoHTponb 4 4

WToro: 4 6 94 4 108

14. MeToguyeckme ykKasaHusa gnsa oby4varowmxcs no OCBOEHUIO AUCLMMNIUHLI: Mo aaH-
HOW OucuMNNuHe oOy4yeHMe MOXEeT NPOBOAUTLCA C MCMONb30OBaHMEM OWUCTAHUMOHHBLIX Obpa3oBa-
TenbHbIX TexHonornn (ganee — B0, [OT) B pamkax 3nMeKTPOHHOro Kypca, pasmelleHHoro B AMOC
(obpasoBaTenbHbIN NopTan «ANekTPoHHbIN yHuBepcuteT BIY» (LMS Moodle, https://edu.vsu.ru/)).

B npouecce npenogaBaHMsa OUCLMNIIMHBI UCNOMB3YHOTCA TakMe Buabl y4ebHon paboTbl, Kak nekuuu,
nNpakTU4eckne 3aHATUA, pasnnyHble BUAbl CAMOCTOSATENbHOM paboTbl 00yYatoLLMXCS.

OcBoeHne NeKkUMoHHbIX MaTepurarnos, NPeaocTaBnseMblX npenogasartenem, no nnady, obosHa-
YeHHOMY npenoaaBaTenieM, a Takke CBepX Hero (Mo enaHuo obyyatoLmxcs); ndyyeHme HopMaTue-
HbIX JOKYMEHTOB, COCTaBMSOLWNX NpaBoBylo 6a3y ocyLecTBNEHNS UHBECTULMOHHOW OeATEeNbHOCTH
3KOHOMUYECKNX CYyOBLEKTOB pasnimyHbiXx opM cobcTBeHHOCTU B Poccuiickon depepaumm; nsydeHme
OCHOBHbIX 1 AOMOSTHUTENbHbLIX NUTEPaTYPHbIX MCTOMHUKOB; MOArOTOBKY K OOCYXAEHUI0 NpOBneMHbIX
CUTYyauui 1 peLleHnii NpakTUYeCcKNxX 3agad, NpeaioKeHHbIX npenogaBaTenemM A5 CaMOCTOSATENbHON
paboTbl; MOArOTOBKY K NPOXOXAEHWUIO TEKYLLEWN M NMPOMEXYTOYHON aTtTecTauumn B COOTBETCTBUN C pe-
KOMeHAaumMsiMm npenogasaTens.

MpakTnyeckne 3aHATUA NO3BONAIOT pa3BMBaTb y obydarollerocs TBOpYECKOe TeopeTuyecKkoe
MbILLNIEHME, YMEHNE CaMOCTOATENbHO U3y4aTb NUTEpaTypy, aHanuM3npoBaTb MPaKTUKY; ydYaT YeTKO
dopmynmMpoBaTb MbICMb, BECTU AUCKYCCUIO, TO €CTb MMEIT WUCKIIOYUTENbHO BaXXHOE 3HadeHue B
pPa3BUTUN CaAMOCTOATENBHOMO MbILUNEHUS.

MoaroToBKa K MpakTUYECKOMY 3aHATUIO BKMOYaeT ABa 3Tana. Ha nepsom atane oGyvatowwimics
nnaHMpyeT CBOK CaMOCTOATENbHYI0 paboTy, KOTOpasi BKIOYAET: YACHEHWE 3aJaHust Ha CaMoCTOs-
TenbHyt0 paboTy; nogbop pekomeHO4OBaHHON nuTepatypbl. BTopon atan BkNoYaeT HeNnocpeacTBeH-



HYl0 NOArOTOBKY K 3aHATUI. HaumMHaTb Hago € M3y4yeHus pekoMeHAOoBaHHoOW nuTepatypbl. Heobxo-
ANMO MOMHUTb, YTO Ha Nnekuun obblMHO paccMaTpuBaEeTCsl HE BECb MaTepuvar, a TONMbKO ero yacTb.
OcTtanbHag ero 4acTtb BOCMNOJSIHSETCS B NMpoLecce camocTosTenlbHoOM paboThl. B cBa3u ¢ atum paboTta
C pekoMeHAOBaHHOM nNuTepatypon obssaTensHa. [pu nogrotToBke K NpakTUYeCKOMy 3aHATUIO obyya-
OLLIMIACS MOXET BOCMOSb30BaTbCS KOHCYNbTaumen npenogasartens. Mas Ha koHcynbTauuto, Heobxo-
AMMO XOPOLLO NpoAymMaTb BOMPOCHI, KOTOpble TPeOYT pasbsiCHEHMS.
CamoctosiTenbHas pabota obyyaroLerocsi SIBAsieTCs1 OCHOBHbIM CPEACTBOM OBMadeHus yyeot-

HbIM MaTepuanoMm BO Bpemsi, cBob6oaHOe OT ob6s3aTenbHbIX y4ebHbIX 3aHATUA. CamocTosTenbHas
pabota obyyatowieroca Hag ycBOeHMEM y4yebHOro maTtepmana no y4ebHom ANCUUNINHE MOXET Bbl-
NoNHATLCHA B BUGNMoTeke yHMBepcuTeTa, y4ebHbIX kabnHeTax, KOMMNbIOTEPHbIX Klaccax, B AOMaLUHNX
ycnosuax. CogepxaHne camocTosaTenbHon paboTbl obydatowleroca onpegensietca yvyebHom npo-
rpamMmon OUCLMNAUHBI, METOONYECKMMY MaTepuanamMmm, 3agaHnsaMn 1 ykasaHusMuy npenogasarens.

MpomexyToyHan aTtTecTaumusi obyyaromxcs ocyllecTBnsieTcs B copme 3aveta ¢ oueHkon. KoH-
TPONbHO-U3MepUTENbHbIE MaTepuarbl NPOMEXYTOYHOW aTTecTaumn BKoYatloT B cebs TeopeTunyeckne Bo-
npocbl, NO3BONSAOLME OLEHUTb YPOBEHb MOSYYEHHbIX 3HAHWUMA WM MPaKTUYecKoe 3ajaHue, Mo3BonsioLlee
OLIEHUTb CTeneHb CPOPMUPOBAHHOCTU YMEHWUIA, HABbLIKOB, OMbIT MpakTuyeckon gestenbHocTn. Obyyato-
LMecs, NpoxoasLme NpoMeXXyTouHYH aTtTecTaumio ¢ npumeHeHnem OOT, AOMmKHbI pacrnonaraTb TEXHUYe-
CKMMM CpeAcTBaMu U NporpaMMHbIM obecneyeHnem, No3BonsowmM obecneynTsb Npoueaypbl aTTectauum.
Ob6yuvatolwmincs camocTosTenbHo obecrneyvBaeT BbINOSIHEHME HEOOXOAUMBIX TeXHMYecKux TpeboBaHui
AN NpOBEAEHNS1 MPOMEXKYTOYHOW aTTecTauun ¢ NpUMeHEeHNeM AUCTaHUMOHHbIX 06pa3oBaTernbHbIX TeX-
Honorv. aoeHTudpmkaumsi NMYHOCTU OBy4varowerocss npu MpPOXOXAEHMU MPOMEXYTOYHOW aTTecTaumm
obecneynBaeTCsi NOCPEACTBOM UCMOSb30BaHNSA KaxabiM 0Oy4YalowmnMcs UHANBUAYanbHOro formHa u na-
pons npu BXoAe B NUYHbIN KabuHeT, pasmeLLeHHbIn B AVMOC obpasoBaTenbHOW opraHnsaLmm.

Mpn oueHMBaHMN UCNONb3YKTCS KPUTEPUU WU LUKANbl OLEHMBaHWUS KOMMNETEHUMIN (pe3ynbTaToB
00yyeHust). Kputepum oueHnBaHus npmBedeHb! Bbille.

15. NMepevyeHb OCHOBHOMW U AONOJNIHUTENILHOWN NUTEpPaTypbl, PECYPCOB UHTEPHET, HEOO-

XxoaAnMbIX OnNA oCcBoeHUAaA AUCUUNJIUHDBI.
a) OCHOBHas nuTeparypa:

Ne
n/n

NcTouHnk

EnpoBuukmi [.A. DKOHOMMYECKUIA aHann3 pacyeToB koprnopauumi: y4eb. nocobue / .A. EHooBuu-

1. kun, J1.C. KopobenHukosa, U.B. MonyxuHa; BopoHex. roc. yH-T. — BopoHex : N3gaTenbckmin gom
BIry, 2017. — 244 c.

VIHBECTMLMOHHBIV aHanma: Kypc nekuun : yuebHoe nocobue / [1.A. EHgoBuukuin n gp.; [noa pea. A.A.
2. EHnpoBuLkoro]; BopoHexckuii rocygapcTBeHHbIN yHUBepcuteT. — BopoHex : Usgatenbckuin gom BIY,

2021. - 182 c.
©0) gononHuTenbHasa nuTepaTypa:
Ne
McTouHnk
n/n
3 MpakTMKym Mo MHBECTULMOHHOMY aHanmay: yyebHoe nocobue / [mog pea. A. A. EHgoBuukoro]; Bo-

POHEXCKNI rocygapCcTBEHHbIN YHUBepcuTeT. — BopoHex : Mispgatenbckun gom BIY, 2023. — 162 c.
OKOHOMWYECKMIA aHann3 n KOHTPOIb (PUHAHCOBO-XO3AWCTBEHHON AEATENbHOCTW OpraHu3auun: Te-
4. cToBble 3aaHusi: ydebHoe nocobue / [H.T1. JlobywunH n g.p.]; BOpoHEXCKMIA rocyaapCTBEHHbIA YHU-
BepcuTeT. - BopoHex : sgaTtenbckun gom BI'Y, 2024. — 187 c.

EnpoBuukmn [.A. TNpakTUKyMm No WUHBECTUUMOHHOMY aHanuay: yve®. nocobue/ O.A. EHOoBUUKMA,
5. J1.C. KopobewHukoBa, E.®. CeicoeBa; [nog pea. O. A. EHgosuukoro]. — Mocksa : ®uHaHchl 1 ctatu-
cTuKka, 2003. - 238 c.

OKOHOMMYECKUI aHanM3 akTMBOB opraHm3auun: ydebruk / [.A. EHpoBuukun, A.H. NcaeHko,

B.A. Jlybkos [u gp.]; [nog pea. O.A. EHgoBuukoro]. — Mocksa : Okemo, 2009. — 608 c.

B) MHGOPMALIMOHHBIE 3NEKTPOHHO-00pa3oBaTenbHble pecypchl (OrumanbHble pecypebl MHTEPHET)™:

6.

(o]

I"I\;_I'I Pecypc

7. https://fedu.vsu.ru/ — o6pasoBaTtenbHbI NopTan «ONeKTPOoHHbI yHuBepcuTeT BIY»/LMC Moodle

8. OBC «KoHcynbTaHT cTtygeHTay :http://www.studmedlib.ru/

9. NHdopmaumnoHHo-cnpaBoYyHbin noptan MapaHT. Pexum goctyna: http://www.garant.ru

10 CnpaBoyHas npaBoBas cuctema KoHcynbTaHTlInoc (cneumanbHasi MHTEPHET-Bepcus). Pexum go-
) ctyna: http://base.consultant.ru

11. 3oHanbHas Hay4Hasa 6ubnuoteka BI'Y https:/lib.vsu.ru/




16. MNepeyeHb y4eOHO-MeTOANYECKOro ob6ecnevyeHns Ansi CaMOCTOATEeNbLHON paboTbl

Ne MCTOYHMK
n/n
EngoBuukmin [.A. DKOHOMUYECKUA aHanNn3 pac4yeToB kopropauui: y4eb. nocobue / [.A. EHOooBuMU-
12. | kv, J1.C. KopobGerHukoBa, W.B. lMonyxuHa; BopoHex. roc. yH-T. — BopoHex : M3gaTtenbcknin gom
BI'Y, 2017. — 244 c.
MHBECTUMUMOHHBIA aHanu3: Kypc nekumi ;: ydebHoe nocobwue / [.A. EHgoBuukuin u gp.; [nog pea. O.A.
13. | EHgoBwuuKoro]; BopoHeXckuin rocygapCTBEHHbIM yHUBEpPCUTET. — BopoHex : MspgaTenbckun gom BIY,
2021. - 182 c.

17. Obpa3oBaTenbHble TEXHONOINU, UCNONb3yeMble ANA peanusauum yyebHon guc-
LMNNWHBbI, BKIOYasa AUCTaHUUOHHbIe obpa3oBaTtenbHble TexHonorun (OT, 3aneKTpoH-
Hoe oby4yeHue (D0), cmewaHHoe obyyeHue): Office, Win

18. MaTepmanbHO-TEXHUYECKOEe obecneyeHne AUCLUUNNUHbI:

YuebHas ayautopus / cneunansHoe
nomeLleHne ans 3aHATUN NIeKLMOHHO-
ro Tmna

MynbTrmegua-npoeKkTop, aKkpaH Ans npoektopa, lNK, cneunanmsn-
poBaHHas Mebernb (CToNbl y4eHUYeckme, CTynbs, JocKa).

MomelLeHne ona xpaHeHusa n npodu-
nakTuyeckoro obcnyxumeaHusa y4yebHo-
ro obopygoBsaHus

CneunanusnpoBaHHas Meberb

MomeLLeHnsa ona caMoCTOSATENbHOM
paboTbl 06y4arLwmxcs

KoMmnbtoTepbl C BbIXOAOM B ceTb MIHTEPHET 1 4OCTYNOM B 3MeK-
TPOHHYI0 MH(OPMaLMOHHO-06pasoBaTenbHYy0 cpeay, cneuuanvan-
poBaHHas Mebernb (CTosbl yY4eHNYeckme, CTyrbsl, 4OCKa)

19. OueHo4HbIe cpeAacTBa AJisA npoBeAeHUA TeKylero KOHTponda n npOMe)KyTO‘-IHOﬁ aT-

TecTauuu:

MopAaoK OUEHKN OCBOEHUs obyvarolummMmucs y4ebGHoro MaTepuana onpenensercs co-
[iepXXaHvem criefyoLlmx pasaenos AUCLUUNIHGI:

Ne HanmeHoBaHWe pasgena ancuu- K NHpukaTop(bl) BOCTUXEHUS OueHouHbIe
omMneTeHuus(un)
n/n NNuHbl (Moaynst) KoMneTeHLmn cpeacTea
1. MK-1 cnocobeH MK-1.1 nonb3yeTcs TexXHoso- Onpoc
BbISIBNATb, @aHa- | rusiMu nowucka, cbopa u obpa- | TecTupoBaHue
1.1. TeopeTunyeckmne OCHOBbI UHBE-| NIU3NPOBATL U 0OTKM WHOpMaunn, coBpe-
CTULMOHHOIO aHanunsa OLIEHMBATb 9KO- | MEHHbIMMU nporpaMmMHbIMK
1.2. AHanu3 1 oLUeHKa JeHEeXHbIX | HoMUYeckne npogykTamun, HeobXoAMMbIMU
NMOTOKOB MHBECTULIMOHHOIO MPOEK- | Yrpo3bl M pUCKM | Ana uenen obecneyvyeHnsa uH-
Ta B Pa3finyHbIX dopMaLMOHHON U SKOHOMMYE-
chepax ges- ckon Ge3onacHoOCTU  X034W-
TENbHOCTU 1 CTBYHLIUX CYOBEKTOB
1.1. TeopeTuyeckme OCHOBbI MHBe-| paspabaTtbiBaTe | MK-1.2 npoBoAUT MOHUTOPWHT | MpakTuyeckne
CTULMOHHOIO aHanmaa KOMMIEKC CTpa- | coumnanbHO-9KOHOMMNYECKUX 3afaHus
1.2. AHanu3 v oueHKa eHeXHbIX | TermYeckux u aHanua uHdop- | 1ecTMpoBaHne

NOTOKOB MHBECTULMOHHOIO Npo-
ekTa

1.3. AHann3 nokasaTtenen aKoHo-
MUYECKOM 3DPEKTUBHOCTU U
OKynaemoCTU JOMrOCPOYHbIX UH-
BECTMLUN

1.4. AHanus nopTdens MHBECTH-
LA B YCITOBUSAX OrPaHUYEHHOIO
OtookeTa KanuTanoBNoOXeHUn
1.5. AHann3 n oueHKa UCTOYHU-
KOB (PMHAHCUPOBAHUSA NHBECTU-
LIMOHHbIX MPOEKTOB

TaKTUYECKNX
MeponpusTUi
Mo UX MUHUMMU-
3auum

NpoLieccoB,
MauMm W OUeHKy akTopoB
pucka B LeNsxX niaHMpoBaHuUs
BHELHUX Yrpo3 3SKOHOMMYe-
cko ©es3onacHoCTU  X03si-
CTBYIOLLMX CYyOBLEKTOB




Ne HanmeHoBaHue pasgena gucum-

NHankaTop(bl) 4OCTMXKEHMS

OueHoYHble

KomneTteHuwns (1)
n/n NNuHLl (MOAYNS) KOMMeTeHummn cpeAcTea
MK-1.3 aHanusupyet Tekyluee | lNpaktnyeckve
2.2. AHanu3 1 oueHKa AeHEeXHbIX 3KOHOMMYECKOe U (UHAHCO- | 3adaHus
BOE COCTOSHWE XO3ANCTBylo- | CUTYaUMOHHas

NOTOKOB MHBECTULIMOHHOIO Mpo-
ekTa

2.3. AHanns nokasaTtenemn 3KOHO-
MUYECKOM 3PP EKTUBHOCTU U
OKyrnaeMoCTU OMNTOCPOYHbIX UH-
BECTULUUN

2.4. AHann3 noptdensa MHBeCTU-
LU B YCIOBUSIX OFPaHNYEHHOTO
OtogkeTa KanMTanoBroXeHWN
2.5. AHanu3 n oueHKa UCTOYHU-
KOB (PMHAHCUPOBAHUSA NHBECTU-
LIMOHHbIX MPOEKTOB

lWMX CyObEKTOB Ha npegmeT
HaEXHOCTU PECYPCHOro Mo-
TeHuumana, cTabunbHOCTU U
YCTOMYMBOCTU WX OEATENbHO-
CTW, a Takke NMpoBOANT UAEH-
TUGUKALMIO N OLIEHKY PUCKOB C
Lernbto NPOrHO3MpoBaHMUs
BHYTPEHHUX Yrpo3 3KOHOMUYe-
ckon GesonacHocTM u paspa-
0oTKM MeponpuaTMA MO UX
npegynpexaeHunio, nokanunsa-

3agava Aons KoH-
Tpons 3HaHWUM
TecTupoBaHue
KoHTponbHag pa-
6oTa

UMM 1 HEUTpanuaaumm

MepeyeHb
lMpomexyToyHasa aTtTectaums, BOMpPOCOB
dopma KOHTPOns: 3a4eT C OLIEHKON MpakTnyeckue
3agaHus

20. TunoBble OUEHOYHble cpeAcTBa U MeToAMYECKUMe mMaTepuanbl, onpegensolme
npoueaypbl OueHUBaHUSA

20.1. TeKyWMN KOHTPOSb yCreBaeMocCTH

KoHTporb ycneBaemocTy Mo AUCLUMIIMHE OCYLLECTBIISAETCS C MOMOLLbIO CMeayLnX OLeHoY-
HbIX CPeACTB:

PelueHne KOHTPOmNbHOW paboTbl, CUTyaLUMOHHbIX 3aA4a4, TECTOBbLIX 3aA4aHUi (YCNoBUE YTOYHS-
eTcs NpU akTyanusauun coaepXkaHms QUCUUNIUHBI):

20.1.1. Nepe4yeHb NpaKkTU4YECKUX 3agaHNN

3apaHue 1
no Teme «TeopeTnyeckne OCHOBbI MHBECTULIMOHHOIO aHanmn3a»

dupma “Ctporimall” nnaHMpyeT OCyLLEeCTBUTb MOAEPHM3aUnIo 060pya0BaHNst OQHOrO N3 CBOUX
noapasgeneHmn. O6beM MHBECTULMOHHBIX 3aTpaT oueHnBaeTcsa B 257 Thic. p. B TeyeHne npeacros-
WMX 7 neT B pe3ynbTaTe OaHHbIX MepPonpUATUA OXnaaeTcsa nonyyYaTb AEHEXHbIN NOTOK B pasmepe
42,6 TbIC. p. B KOHUE 5 roga Ha npoBefeHne NNaHOBbIX MEPOMNPUATUIN MO KanuTanbHOMY PEMOHTY OcC-
HOBHbIX (POHAOB AOMOMHUTENBHO NIIaHUPYyeTCsa BNoXeHne cpeacTs B pasmepe 37,3 Toic. p. Jlukeuaa-
LIMOHHas CTOMMOCTb 060pya0BaHUA B KOHLE 7 roga coctaBuTt 279 ThiC. p.

Tpebyetca: onpegenuTtb B Tabn. 1 YNCTYHO TEKyLLylO CTOMMOCTb MPOEKTa, €CNn OUCKOHTHas
ctaBka coctasnseT 10 % .

Tabnuuya 1
OueHka 3¢p(PEKTMBHOCTM MHBECTULIMOHHOIO NMpOeKTa
lNepuoa BpemeHun [leHeXHbIN NOTOK, dakTop TekyLlen ctom- Tekywaa CTOMMOCTb,
(t), roa. ThIC. p. MOCTW, KO3d. ThIC. p.
0 - 257,0 1,0000
1-7 42,6
5 - 37,3
7 279,0
NPV X X

3apaHue 2
no Teme «AHanm3 N oLeHKa NCTOYHNKOB (PUHAHCUPOBAHUSA MHBECTULIMOHHBIX MPOEKTOB»

Mepen peanusaumen MHBECTULMOHHOW NPOrpaMmmbl COOCTBEHHLINA U 3aEMHbIA KanuTan Komna-
HUK coctaBnsan cootseTcTBeHHO 98370,0 n 25150,0 Thic. p. LieHa NCTOYHMKOB COBCTBEHHBLIX CPEACTB
15 %, NCTOYHMKOB 3aeMHbIX cpeacTB 8 %. OnTumanbHasa ang npeanpuaTuUs OoNs 3aeMHbIX CPEACTB




B 0Owen BennynHe cdmHaHcupoBaHusa coctaenseT 32,0 %. [na ocywecTBneHns A0ONrOCPOYHbIX UMH-
BECTULMI HeoOXxoaumMo gononHutensHo 24700,0 Teic. p.

TpebyeTtca onpegenuTb NpefenbHY LEHY KanuTana, HanpaBfieHHOro Ha (uHaHcuMpoBaHue
AONTOCPOYHbIX MHBECTULNA, €Cn MNOCe OCYLLECTBIEHNS KanuTanoBfOXEHU LeHa COBCTBEHHOrO
Kanutana ysenuuunacbk 0o 15,2 %, ueHa 3aeMHOro kanutana cHusunacb o 7,5 %.

CuTyaumoHHas 3agaya anst KOHTPons 3HaHUN

no Teme «AHanms nokasatenien 3KOHOMUYECKON ahPEKTUBHOCTU N OKYNAEMOCTM AONTOCPOUHbIX
WHBECTULNIN»

KoMmepueckas opraHusaums paccmaTpuBaeT LienecoobpasHoCTb NpuobpeTeHnss HOBOW TEXHO-
normnyeckon nuHun. CToMMocTb NHMK coctasnsaeT 12 mnH. py6.; Cpok akcnnyaTtaumm — 5 net; amop-
Tn3aumsa obopynoBaHMsi HaUUCNAETCH NPAMOSIMHENHbIM MeTogoM (20% rogoBbIX); NIMKBUOALMOHHAS
CTOMMOCTb 00OpyaoBaHUs ByoeT AOCTaTOMHO AN MOKPbITUS PacXOA4OB, CBA3AHHbLIX C AEMOHTaXeM
nHUK. Bbipyyka OT npogax NporHo3upyeTcs no rogam B crneayowmx oobemax (tabn. 1):

Tabnuya 1
MporHo3Hble 3Ha4YeHnss obbema npogax, MiH.pyo.
Moapl
lNokazaTenb
1-bitA 2-om 3-un 4-bIA 5-bI
O6wvem npogax 91 9,7 8,5 8,3 6,2

Tekywme pacxoabl No rogam oLEeHUBaKTCa cnegyrowmm obpasom: 3,5 MnH. pyb. B NepBbIn rog
aKcnnyataumm NiMHMK C NocnegylwemM exerogHeiM poctoM nx Ha 3%. CtaBka Hanora Ha npubbinb
coctaBnaetr 20%. CnoxuBweeca (UHAHCOBO-XO3SAMCTBEHHOE  MOMOXEHWE  KOMMEPYECKOM
opraHusaumMm TakoBO, YTO LeHa kanutana coctasndeTr 23%. B cOOTBETCTBMM CO CNOXMBLLENCS
NMPaKTUKON MPUHATUSA peLlleHns B 0bnactyu MHBECTUPOBAHWA, PYKOBOACTBO KOMMAHUM HE CYMTaeT
uenecoobpasHbiM y4acTBOBaTb B MPOEKTaX CO CPOKOM OKynaemMocTu 6oree 4YeTbipex nert.

PacueT ncxogHblx nokasaTtenen no BpeMeHHbIM nepnoaam cnenyet npon3Bect B Tabn. 2

Tabnuua 2
Pacuet TEKYLLNX OEeHEXHbIX MNOTOKOB, MJ'IH.py6.
Moapl
Mokasarere 1-binn 2-01 3-un 4-bin 5-bI

O6bem npogax

Tekywime pacxogbl

AmopTuzaumsa

MpnbbINb 40 HANOroobnoXxeHns
TeKkyLwuin Hanor Ha NpuobINb

YUmncTasa npunbbinb

YuncTble geHEeXHbIe NOTOKN

OueHnte LenecoobpasHOCTb NPMOBpPETEHNST MOTOYHOM JIMHMM MyTeM pacdeTa nokasaTenen npu
NPOEKTHOM ANCKOHTHOWM cTaBke 10%: unctasa Tekywas ctommoctb (NPV), nHaekc peHTabensHOCTU
(PI), cpok okynaemoctn (PB,DPB), BHyTpeHHss Hopma peHTabenbHocTu (IRR), yvyeTHaa Hopma
peHTabenbHocTn (ARR).

O6o0cHyiTEe nNpuemnemble 3HAYEHUS CTaBKM AUCKOHTUPOBAHWA AN peanu3auuun ykasaHHOro
WHBECTULMOHHOIO NPEeaSIOXEHNS.

Cpoenante aHanMTNU4YECKOE 3aKITlOHYEHME.

[ns oueHMBaHMSA pe3ynbTaToB MPakTUYECKMX 3adaHun Ucnonb3yeTcs 4-0annbHas LwKana: «OTIMYHOY,
«XOPOLLO», «YAOBMETBOPUTENBHOY, «HEYAOBNETBOPUTENBHOY.

CooTHowWweHWe nokasaTenew, KpMTepMEB M LIKarbl OLEHUBAHWUS pe3ynbTaToB 00yYeHus.
YpoBeHb cop-
Kputepuu oueHnBaHns KomneTeHumm MupoBaHHocTK | Llkana oueHok
KOMMeTeHuumn




CTaBuTCS NMpU NOSHbIX apryMEHTUPOBAHHbLIX OTBETax Ha BCE OCHOB- | [To8bieHHbIl Ominu4Ho
Hble 1 JOMNOMHUTENbHbIE KOHTPOMbHbLIE BONPOCHl. OTBETbLI AOMKHbI OT- yPOBEHb
nmMyaTbCcs NOrMYeckor MnocnenoBaTerlbHOCTbIO, YETKOCTbIO, YMEHUEM
JenaTb BbIBOAbI, CBUAETENLCTBOBATL 06 YMEHUN NOMb30BaTLCA MOHS-
TUIHBIM annapaToMm, 3HaHneM npobnem, Cy>KaeHW No pasnuyHbIM BO-
npocam SUCLMNINHDI

CtaBuTCA NpuU NOMHbIX apryMeHTUPOBaHHbIX OTBETax Ha BCe OCHOB- | basossil ypo- Xopouwo
Hble 1 OOMNOMHUTENbHbBIE KOHTPOMbHbIE BONPOCHl. OTBETHI AOMKHbI OT- 8€Hb
nMYaTbCHA NOMMYHOCTBIO U YETKOCTbI. BO3MOXHbLI HEKOTOpbIE ynyLle-
HWs1, OQHaKO OCHOBHOE CoepXaHne Bonpoca JOJPKHO ObiTb pacKpbITO
CtaBuTCs Npu HenosHbIX, cnabo aprymMeHTUpPOBaHHbLIX OTBeTax, CBU- lMopozoeniti Yoosnemso-
OeTenbCTBYOWMX 00 anemeHTapHbIX 3HaHMsAX B cdepe, oxBaTbiBae- ypo8eHb pumersnbHoO
MOW OVCLMNINMHON, HEYMEHUN NPUMEHNTb TEOPETUYECKME 3HAHWS MpU
pelleHnmn 3agad

CTtaBuTCst NPy HE3HAHUN U HEMOHNMAaHWMN KOHTPOSbHbIX BONPOCOB. [pn - Heydoerne-
BbICTABMEHUN HEeyAOBMNEeTBOPUTENLHOM OLIEHKM npenogaBaTenb Aon- meopumesibHO
XeH o06bsacHUTL oby4vatoleMmycs HeJoCTaTKM OTBeTa, NMpWU UCMONb3Oo-
BaHMM 06yYaroLLMMCS He pa3peLleHHbIX Ha 3a4eTe MaTepuarnos

20.1.2. BbinonHeHue TecTOBbIX 3a4aHUMN:

TecToBble 3agaHus
Ha TeMy «AHanNu3 1 oueHKa OEeHEXHbIX NOTOKOB MHBECTULIMOHHOIO MpOeKTay

BapuaHT 1

1. B otyeTe 0 pesynbTatax MHAHCOBO-XO3SMCTBEHHON AEATENBHOCTU OpraHn3auumn B OTYETHOM Me-
pvoae npeacTaBrieHa criegyowasn nHpopmMaums: ymctas npubbinb — 280 ThiC.p., HAYUCIIEHHass aMop-
TM3auusa OCHOBHbIX CPeAcTB — 85 ThIC.p., YMEHbLUEHME 3anacoB Cbipbs U MaTtepuanos NPOM30LLSO Ha
34 TbiC.p., oebutopckasa 3agormkKeHHOCTb cokpaTtunach Ha 120 Tbic.p., kpeguTopckasi 3a00/MKEHHOCTb
yMeHbLluMnack Ha 87 Teic.p. OnpeaenuTe BeNNUMHY AEHEXHbIX CPeacTB, NOMyYeHHbIX opraHMsaumen
B OTYETHOM Mepuoae:

a 538 Tbic.p,;
O 432 TbiC.p.;
0 366 Tbic.p.

2. Mpun ncnonb3oBaHMM KOCBEHHOIO MeToAa aHanm3a AeHEeXHbIX CPeaCTB KOPPEKTUPYETCH CyMMa:
O  yucton npubbinu;
U  ocrtatka gebntopckon 3a40rmMKEHHOCTN Ha KOHEL, Neproaa;
U  ocraTtka geHexHbIX CpeacTB Ha KOHeL nepuoaa.

3. KoahpuumeHT adhdeKkTMBHOCTU AEHEXKHOrO NOTOKA ONpeaenseTca Kak:
U  OTHOWEHWEe YNCTOro AEHEXHOro NoToKa 3a aHanuM3Mpyembll Nepuon K OTTOKY OEHEXHbIX
CpeacTB aTOro Xe nepuoaa;
O  oTHoweHue yncton nNpmbbinu, NOMYYEHHOW 3a aHanM3MpyeMbll NEPUOA K OTTOKY AEHEX-
HbIX CPEACTB 3TOro Xe Nepuoaa;
U  oTHoweHne nNpubbIM OT Npoga, NONyYEeHHON 3a aHanM3npyembln NEPUOL K OTTOKY Ae-
HEeXHbIX CPeACTB 3TOro e nepuoga

BapuaHT 2

1. 3a oT4eTHbIA Nepuoa NOCTynuIa Bbipyydka OT Npodax B pasmepe 973 Tbic.p., yncTtasd npubbinb —
280 TbIC.p., NOrawleHa KpeauTopckas 3af0SPKEHHOCTb nepen noctaslmkamm Ha cymmy 270 ThiC.p.,
npousBeeHa BoinnaTta 3apaboTHon nnatbl Ha cymmy 370 TbIC.p., BbiMAayeHbl NPOLEHTbI N0 6aHKOB-
CKOMY KpeauTy — 87 TbiC.p., NnaTexu no pacyetam ¢ 6ogxketom coctasunm 230 Toic.p. Onpegenvre
BEMUYUHY YUCTOro OEHEXHOro noTokKa:

O 296 TbIC.p.;
(| 190 TbIC.P.;
U 16 TeiC.p.

2. Mpwn ncnonb3oBaHMN KOCBEHHOIO MeTo4a aHanm3a LEHEXHbIX CPEACTB KOPPEKTUPYETCA cyMMa:
O  uucton npmbbinu;
O  ocratka oebutopckon 3a00MKEHHOCTU Ha KOHELL Meprnoaa;
O ocTtaTka geHexXHbIX CPeACTB Ha KOHeL, nepuoga.



3. MNMonoxuTtenbHOe 3Ha4YeHne YMCTOro AEHEXHOro NoToKa CBUAETENbCTBYET:
U o HapalweHun OeHEXHbIX CPEACTB;
O 06 oTTOKE OEHEXHBIX CPEACTB;
O 0 HeM3MeHHOCTU BEeNMUYUHBLI OCTaTKa AEHEXHbIX CPeacTB

BapuaHT 3

1. COoBOKYNHbIN pesynbTaT, XapakTepusylLlnin U3MeHeHne OEeHEXHbIX CPeACTB Ha npeanpuaTuu,
cknagblBaeTcs U3 CyMMbl:
O ocrtaTka AeHEeXHbIX CPEACTB Ha Hadano roga v nNpuToka OEHEXHbIX CPEeACTB MO TEKyLUEeWn
JEeATENbHOCTHU;
U  pesynbTaToB ABWXEHUA OEHEXHbIX CPeAcTB MO KaXxaoMy BUOY OeATENbHOCTU (TeKyLleHn,
WHBECTULMOHHOW 1 (OUHAHCOBOW);
O ocrtaTka AeHEeXHbIX CPEACTB Ha Havyarno roga v npuToka OeHEeXHbIX CpeacTB No UHBECTU-
LIMOHHOW OesATEeNIbHOCTHU
2. CornacHo pacyetam B paMKax peanusaumyM MHBECTMUMOHHOINO MpoekTa, B OTYETHOM nepuoae
npegycmaTpuBaeTcs NoNyyYnTb YNCTYHO NpubbIb B pasmepe 280 ThiC.p., HAYUCIIEHHAS aMopTU3aLms
coctaBuT 140 TbiC.p., 060POTHbIE aKTUBbLI YMeHbLIAaTbCA Ha 187 Tbic.p., OyaeT noraweH 4onrocpouy-
Hbl KpeanT 6aHka B pasmepe 120 Toic.p. Onpegenvte BENNYMHY YNCTOrO AEHEXHOro NoToka B OT-
YEeTHOM Nnepuoge:

O 487 TbiC.p.;
a 113 TbIC.P.;
a 353 TbIC.p.

3. MNonoxutenbHoe 3Ha4yeHne YNCTOro AEHEXHOro NOTOKa CBUAETENbCTBYET:
O o HapalleHUn AeHeXHbIX CPeaCTB;
O 06 oTTOKe AeHEXHbIX CPeACTB;
O 0 HeM3MeHHOCTU BENUYUHBLI OcTaTka AEHEXHbIX CPEACTB

BapuaHT 4

1. 3a oT4eTHbIV Nepnod NOCTynura Bbipyyka OT Npogax B pasmepe 973 TbiC.p., YncTtas npubbinb —
280 TbiC.p., NorawleHa KpeouTopckasl 3aJ0IPKEHHOCTb nepen nocraBwmkamm Ha cymmy 270 Thic.p.,
npounsBedeHa BbinnaTta 3apaboTHon nnatbl HA cyMmmy 370 TbiC.p., BbiNfiadeHbl NPOLEHTbI MO GaHKOB-
CKOMY KpeauTy — 87 TbiC.p., NnaTexu no pacyetam ¢ 6iogxketom coctasunm 230 Teic.p. Onpegenvre
BENMUYNHY YNCTOrO OEHEXHOro NoToKa:

a 296 Tbic.p.;
Q 190 TbIC.p.;
a 16 TeiC.p.

2. COBOKYMHbIA pes3ynbTaT, XapaKTepusyllnin N3MEHEHNe OEHEeXHbIX CPeACTB Ha npeanpusitum,
CKrnaablBaeTCs U3 CYyMMbI:
U ocratka geHexHbIX CpeacTB Ha Havano roga v NpPUTOKa AEHEeXHbIX CPeacTB Mo TeKyLUewn
AesATernbHOCTY;
U  pesynbTaToB ABWXXEHUS OEHEXHbIX CPEACTB MO KaXXAOMY BUAOY AEATENbHOCTU (TeKyLuew,
WHBECTULMOHHOWN 1 (PUHAHCOBOMW);
U ocratka geHexHblX CPeAcTB Ha Hayaro roga v npuToka AEeHEeXHbIX cpeacTB MO MHBECTU-
LMOHHOW AeATenbHOCTU
3. KoahpuumeHT adhdeKTMBHOCTU AEHEXKHOrO NOTOKA ONpeaenseTca Kak:
U  oTHOWeHMEe YNCTOro AeHEXHOro NoToka 3a aHanu3upyemblil Nepuos K OTTOKY AEHEXHbIX
CPeACTB 3TOro e Nepuoaa;
U  oTHoweHue yncton Npubbinu, NONy4YEeHHON 3a aHanu3npyeMblil Nepuoa K OTTOKY AeHeX-
HbIX CPEeACTB 3TOro e nepuoaa;
0  oTHoweHne NpubbLIIM OT NpogaX, NOMYYEeHHON 3a aHanM3npyembin NEPUOL K OTTOKY Ae-
HEeXHbIX CPeACTB 3TOro e nepuoaa

Kputepum oueHku

Kputeprem ouLeHMBaHuUS TECTOB ABNsieTCs oueHka. Oblwas cymma 6annoB, Kotopas MOXeT ObiTb Mony-
YeHa 3a aTTeCTaUMOHHLIN TECT, COOTBETCTBYET KONMMYECTBY TECTOBbIX 3ag4aHun. 3a Kaxxgoe NpaBUITbHO peLLEH-
HOe TecToBOe 3afjaHue npucBamBaeTcsa no 1 Ganny. Ecnv npaBunbHbIX OTBETOB B TECTOBOM 3adaHumn Gonee



O[HOro, TO KONMYecTBO 6annoB, NoMy4YyaeMblx CnylwaTenem 3a He NOSIHOCTbLIO PELUEHHBIN TECT pacCYUTbIBaAETCS
no ¢popmyne:

Bbann 3a tectoBoe 3aganue = (M/(H+OI1),

roe I — KOnNMYecTBO NpaBUSIbHBLIX BAPUAHTOB, OTMEYEHHbIX criyllatenem, H — konn4yecTtBo HEBEPHO OT-
MeyeHHbIX BapuaHToB, Ol — obLiee KONMYEeCTBO NPaBUIbHbIX BapMaHTOB OTBETA B TECTE.

LLikana oueHnBaHMA TeCTOBbLIX 3a4aHUMN:

OLleHKa «OTIIMYHO» BbICTaBnsieTcs oby4darowemMycsi, ecnu aaHbl npaBuibHble oTBeThl Ha 85 — 100 % Te-
CTOBbIX 3aaHUIA;

OLlEHKa «XOPOLLO» BbICTaBMsIeTCA 00y4aroLEMYCs, €CNN AaHbl NpaBuribHble oTBeThl Ha 70 — 84 % TecTto-
BbIX 3aJaHWUI;

OLleHKa «yO40BNETBOPUTENBHO» BbICTaBNsAeTCs obyvarowemMycsi, ecnv gaHbl NpaBuibHblie OTBETHI HA 55 —
69 % TecToBbIX 3a4aHUN;

OLeHKa «HeyaooBNeTBOPUTENBHO» BbICTaBNSAETCH obyyalolemMycs, ecnv AaHbl NpaBuUibHbIE OTBETbI Me-
Hee 4yeM Ha 54 % TeCTOoBbIX 3aQaHUMN.

20.1.3. NepeyeHb 3agaHU OANA KOHTPOJbHbIX paboT
Ha TeMy «AHanNU3 1 oueHKa JeHEXHbIX NOTOKOB MHBECTULIMOHHOMO MPOEKTa»

BapwuaHT 1

B Ttabn. 1 npeacrtaBneHbl AeHEXHble NOTOKN 3a NATb NET peannsaunun UHBECTULIMOHHOMO Npo-
ekTa. [poekTHasa AMCKOHTHas cTaBka paBHa 20 % .

TpebyeTca: onpenenitb 3KOHOMUYECKYHO Lienecoobpas3HOCTb OAaHHOIMO BapuaHTa Kanutano-
BINOXEHWN 1 MOACUNTATb CPEAHIOI B3BELLEHHYIO MO BPEMEHHOMY NPU3HAKY BEMNYMHY OEHEXHOIO Mo-
TOKa.

Tabnuua 1
[leHeXxHble NOTOKM MHBECTULIMOHHOIO NMpoekTa

Mepuoa BpemeHun
(t), rog.

dakTop TekyLen cTo-
MMOCTU, KOI.

TekyLiaa CTOMMOCTb,

[leHeXHble NOTOoKU, ThiC. p.
TbIC. P.

- 900,0 1,0000

300,0

280,0

420,0

350,0

QB |WIN|F|O

385,0

BapuaHT 2
Hangute ypaBHeHWe NMHENHOW perpeccun C OAHOW He3aBUCUMOW MepeMeHHOW WUCNosib3ys
3aBUCMMOCTb MeXAY MHTEHCUBHOCTBIO BIIOXKEHUN B PeKNamMHyto AeATeNbHOCTb U obbeMamn npogax
Mo COOTBETCTBYIOLLMM Nepnogam NpoLUnoro roga, NPUMEHss yrnpoLEeHHbIN NoaxXo4 pacyeTa MCKOMbIX
KO3(pPMUNEHTOB YpaBHEHMSA U UCXOAHbIE AaHHble Tabn.1.

Tabnuua 1
VcxogHble gaHHble ansa pacdeta 6yayuwiero obbema npogax
n Pacxogpbl CpegHsis CpegHsis
pouns-

No Mepyon Obbem Pacxogbl Ha Bene- Ha pekna- apudmeTude- apudpmeTunye-
nin | Bpemetm (1 npogax peknamy Hie Q My, BO3Be- | ckas obbema ckasi pacxofoB

P (Qt), mnH.p. | (X), MAH.p. L3 X [EHHbIe B npogax (Q), | Ha peknamy (X),

KBagpat MJTH.. MJTH..

A 1 2 3 4 5 6 7
1 | kB. 2016 137,0 16,0
2 Il kB. 2016 206,0 18,0
3 Il kB. 2016 286,0 25,0
4 IV kB. 2016 332,0 30,0
5 | kB. 2017 402,0 46,0
6 Il k. 2017 482,0 51,0
7 Il k. 2017 506,0 58,0
8 UTtoro

Mcnonb3ys nony4yeHHoe ypaBHEHUE perpeccumn onpenenvTe NporHo3Hbll o6bem npoaax, ecnm
bVHaAHCOBbIE aHanMUTMKM OaHHOW OpraHuM3auuu B criedylollem KeapTane nnaHupyloT Mpou3BecTu



KanmnTtanoBNOXeHNA B peKrnamMHyk OeATerNIbHOCTb Ha CyMMYy 79 MITH.P. CocTaBbTe aHanuTU4eckoe
3aKIito4eHune.

Kputepum oueHkun

Kaxxgomy obyyatowemycs BblgaeTcs Ase 3agayn. KputepmeM oueHnBaHWS OTBETOB Ha KOHTPOJIbHYH pa-
6oTy siBNsieTcs oueHka. LLkana oueHBaHWs KOHTPOSIbHOW paGoThi:

OLIEHKa «OMJIUYHO» BbICTaBMNsSeTCH 00y4YalowemMycsl, ecnm OTBET PacKpbIT MNONHOCTLI0, TOYHO 0603Ha4e-
Hbl MONyYeHHble pe3ynbTaThbl U AHO UX 3KOHOMUYeckoe 060CHOBaHWE;

OLleHKa «XOpOoWo» BbiCTaBnsieTcs 0byyatowemMycsi, eCriv OTBET Ha 3aJaHue pacKpbIT, 0AHAKO HET MOJHO-
ro onvcaHus Bcex HeOBXOAMMbIX 3/TEMEHTOB;

oLleHKa «ydoesiemeopumesibHO» BbICTaBNsieTCs 0by4aloLleMycsl, eCliu OTBET Ha KOHTPOSbHY0 paboTy
PacKpbIT HE MONHO, MPUCYTCTBYIOT rpybble OLMOKM, OOHAKO €CTb HEeKOTOpOe MOHUMAaHWe pacKpblBaeMbIX BO-
NnpocoB.;

oLleHKa «HeydoeriemeopumesibHO» BbICTaBnsieTcs 0byyatolemMycs, ecrniv OTBET Ha 3afaHue OTCYTCTBYeT
W B LIESTOM He BEpeH.

20.2. NpomexyTo4yHasa aTTecraums

ﬂpomemyTquaﬂ arrectaumda no gucumniimHe ocyllecTtBridaeTcAa C NoOMOLWbKO Ccrieqyrwnx oue-
HOYHbIX CpeaCTB:

MepeyeHb BONPOCOB K 3a4eTy C OLIeHKOM
(NepeyeHb yTOYHSIETCA NPU akTyanusauum coaepxaHus QUCUMNIUHDI):

Llenb, 3agaym u nidopmaumoHHasa 6asa MHBECTULMOHHOTO aHanmnsa.

Knaccudmkaumsa MHBECTULMI B pearibHOM CEKTOPE 3KOHOMMUKN.

OKOHOMMYECKME 1 NPaBOBble OCHOBbI MHBECTULIMOHHON AEATENbHOCTH.

NHdopmaumnoHHas 6a3a MHBECTULMOHHOIO aHanmsa u NyTn ee CoBEepLUEHCTBOBaHMS.

Cy6beKTbl MIHBECTULMOHHOW AeATenNnbHOCTU, UX NpaBa U 06513aHHOCTH.

MHBeCTUUMOHHAA NonuTMKa X03aMUCTBYIOLLEro cybbekTa.

dakTopbl, OKasblBaloLNe BAUSHUE Ha CoAepXXaHUe NHBECTULMOHHOW MOSTUTUKN.

OCHOBHbIE MPUHLMMbI OLEHKN NHBECTULIMOHHOW NpUBMEKaTeNbHOCTU MPOEKTOB.

. OcHoBononaratwLme NpUHLKNbI, 06bEKTbI N CyObeKTbl MHBECTULMOHHOIO aHanunsa.

10 [MoHATNE NHBECTULMOHHOIO NPOEKTa, €ro BUAbl U XXU3HEHHbIN LIMKI.

11. OueHka NpeavHBECTULMOHHON ha3bl UHBECTULIMOHHOIO NpoeKTa.

12. lMprembl n METOALI MHBECTULMOHHOIO aHanmaa.

13. dakTopbl, 06yCcnoBnMBaLLMe HECONOCTAaBMMOCTb OEHEXHbIX CPEACTB B pasfnuyHbIX nepruogax
BpeMeHW. [poCTON M CROXHbIA NPOLLEHT.

14. Onepauum ANCKOHTUPOBAHMWS U HapalleHus Kanutana.

15. Pacuet Tekywen n 6ygyien CTouMoCcTn OEeHEXHbIX CPeACTB.

16. PacueT Tekywen CTouMOCTU NOCTyNneHns (BblObITUSA) HEpPaBHbIX AEHEXHbIX MOTOKOB 3a N nepu-
O[10B BPEMEHM.

17. OdpcbekTnBHAZA rogoBasi NPOLEHTHAs CTaBka.

18. TNoHsATME 06bIKHOBEHHOTO 1 06s3aTenbHOro aHHymnTeTa. Popmyrnbl pacyeTa Tekylwen n byayuien
CTOMMOCTU aHHyuTeTa.

19. Knaccudukauusa nokasatenemn oLeHKM 3KOHOMUYeCKon adheKTUBHOCTUN OOSNITOCPOYHbIX MHBE-
CTULMA.

20. MeToauka OLEHKMN ONTMMAarbHOrO CpoKa peanusalmm UHBECTULMOHHOIO NPOEKTa.

21. MeTtoguka pacyeTa, npasuna NpUMEHeHUs!, NONOXUTENbHbIE CTOPOHbI U HEOOCTATKN YNCTON Te-
Kywen ctoumoctu (NPV).

22. MeToguka pacyeTa, npasuna NPMMEHEHUS, NOSTOXKUTENbHbIE CTOPOHbLI N HEAOCTATKN NoKa3aTe-
new cpoka okynaemoctu (PB n DPB).

23. MeToguka pacyeTa, npasuna NPUMEHEHNs, NONOXUTENbHbIE CTOPOHbLI U HEAOCTATKN NoKasaTens
y4YeTHoWn HopMbl peHTabenbHocTn (ARR).

24. MeToguka pacyeTa, npasuna NpMMEHEHUS, NONTOXKUTENbHbIE CTOPOHbI M HEAOCTAaTKN NoKa3aTens
BHYTPEeHHen HopMbl peHTabenbHocTh (IRR).

25. MeToguka pacyeTa, npasuna NpUMMEHEHUS, NOSNTOXKUTENbHbIE CTOPOHbI M HEAOCTAaTKN NoKa3aTens
MoaNULMPOBAHHOM BHYTpeHHEN HopMbl peHTabenbHocTn (MIRR).

26. MeToguka pacyeTa, npasuna NPUMEHEHNs, NONOXUTENbHbIE CTOPOHbI U HEAOCTATKN CPEeaHUX
rogoBbIX NokasaTenen NHBeCcTULUNOHHOM npuenekaTensHoctn (AEC, ANPV).

CoNoR~WNE



27. MeTtoguka pacyeTa, npasuna NpUMEHeHUs1, NONOXUTENbHbIE CTOPOHbI U HEJOCTaTKU MHAEKCa
peHTabenbHOCTM uHBecTuumn (PI).

28. MeToguka pacyeTa, npasuna NPUMEHEHNs, NONOXUTENbHbIE CTOPOHbI M HEAOCTAaTKN NokasaTens
MUHUMYM MpUBEAEHHbIX 3aTpar.

29. MeToguka pacyeTa, npasuna NpUMeEHeHUs!, NONOXMTENbHbIE CTOPOHLI M HEQOCTATKU NokasaTens
CpaBHUTENBbHOM 3KOHOMMYecKon adhdpekTnBHOCTH (K3).

30. MeToguka pacyeTa, npasuna NPUMEHEHNS, NOSTOXKUTENbHbIE CTOPOHbI U HEAOCTATKN OUCKOHTHbIX
rnokasarenem.

31. MeToauka pacyeTa, npasuna NPUMEHEHUS, NONOXUTENbHbIE CTOPOHbLI U HEJOCTaTKM NokasaTe-
neun, He y4nTbIBaKoLWMX hakTop BPEMEHW.

32. PaHxunpoBaHue MHBECTULMOHHBLIX NpoeKToB no kputepusm NPV, PI, IRR.

33. HanpaBneHus, 06bekTbl 1 METOAbI NEPCNEKTUBHON OLEHKMN NPOEKTHBIX AEHEXHbIX MOTOKOB.

34. 3Tanbl oueHkM ByayLmnx OeHEXHbIX MOTOKOB MHBECTULIMOHHOIO NPOEKTa U UX XapakTepucTumka.
35. Mogenb 3aBMCUMOCTM NOTPEBHOCTM BO BHELWHEM (DMHAHCUPOBaHMM OT BHELIHNX (haKkToOpoB Npo-
N3BOACTBEHHO-(OMHAHCOBOMW AEATENbHOCTU KOMMEPYECKON opraHnsauuu.

36. lporHo3 6yayuiero o6bema Npodax ¢ UCMNONb30BaHMEM JIMHENHOW pPErpeccum n MetTofda CKoJlb-
35LLEN cpeaHen.

37. OCoBeHHOCTM MPUMEHEHUS WMHXEHEPHOro, UCTOPUYECKOro MeTodoB WM crnocoba onpeaeneHus
MaKcMMasbHOro M MUMHUManbHOro 3Ha4YeHUN B Xo4e NePCneKkTUBHOMO aHanmsa TekyLux 3aTpar.

38. OcobeHHOCTU ncnonb3oBaHMsa MeToda 4oNun oT o6bema Npoaax B UHBECTULMOHHOM aHanuae.
39. OueHKa AeHEeXHOoro noToka no nepnogam Xn3HeHHOro Lmkna MHBECTULMOHHOMO NPOeKTa.

40. KoHuenuunsa AeHexXHbIX NOTOKOB B UHBECTULMOHHOM aHanuse.

MepeyeHb NpakTUYecKMX 3adaHnn npeacraeneH B pasgene 20.1.1.

KWUM (npumep) AnA npomMexyTo4yHOM aTTectauum (3a4eT ¢ OLIEHKOMN)

YTBEP>XOAKO

[lekaH sakoHOMUYecKoro dakynbTeTa
MN.A. KaHanyxuH

. .20

HanpaeneHne nogrotoBku / cneynanbHocTb 38.05.01 «koHoMUYeckas 6€30nacHOCTbY
OucuunnuHa _ VIHBECTULMOHHBLIN aHanus3

Kypc__ 3 kypc

dopma 0byyeHuss _o4Hoe

Bua atTectaunmn__ npomMexytodHas

Bua koHTpons _ 3a4eT C OLEeHKON

KoHTponbHO-u3meputenbHbin matepuan Ne2

1. HopmaTtrBHO-NpaBoOBOE perynmpoBaHne MHBECTULMOHHON OeATENbHOCTH
2. MNocnepoBaTtenbHOCTL pacyeTa AEHEXHOro NOToKa Ha atane NuKeugauun (3aBepLleHns) NnpoekTa
3. 3apauva

Kommepueckasi opraHmM3auunsa npuHana pelleHme MHBeCcTMpoBaTb Ha NATUIETHUIA CPOK cBoboa-
Hble AeHexHble cpeactea B pasmepe 30 Tbic. p. MIMeloTca Tpu anbTepHaTUBHbLIX BapuaHTa BriOXe-
HWI. Mo NnepBoMy BapuaHTy CpeAcTBa BHOCATCS Ha OEMNO3UTHLIN cyeT BaHKa C exerogHblM Hayucne-
HveM npoueHToB no ctaeke 20 % . o BTopomy BapuaHTy CpeAcTBa nepeaarTcs opuanyeckomy nu-
Ly B Ka4ecTBe ccyabl, Mpu 3TOM Ha NOSMYYEHHYIO CYMMY eXerogHo Hadmucnsetcda 25 % . Mo TpeTbemy
BapuaHTy CpeAcTBa MOMELLATCA Ha OeNO3UTHbIM CHET C eXeMeCAYHbIM HadyuCneHneM npoLeHTOB
no ctaBke 24 % roaoBbIX.
TpebyeTca: He yunTbiBasi YpOBEHb pUCKa, ONpeaenuTb HaunyYwnin BapuaHT BIIOXEHUSA AEHEXHbIX
CpeacTB.

Mpenogasartenb J1.C. KopobenHukoBa




YTBEPXOAKO

J[lekaH akoHomm4yeckoro cakynbTeTta
M,A. KaHanyxuH

. .20

HanpaeneHne nogrotoBku / cneynansHocTb 38.05.01 SkoHoMuYeckas 6e30nacHOCTb
OucumnnuHa _ VIHBECTULIMOHHBIN aHanus

Kypc__ 3 kypc

dopma o0byyeHuss _o4Hoe

Bua atTectaunmn__ npomMexyTodHas

Bua koHTpoOns _ 3a4eT ¢ OLEeHKON

KoHTponbHO-u3mepuTtenbHbIi MaTepuan Ne3

1. OcHoBononaratoLwmne NpUHUUNbGI, 06bEKTLI N CYyObEKTbI aHanm3a 1 oueHKN adPEeKTUBHOCTM UHBE-
CTULMOHHbIX MPOEKTOB
2. MNocnepoBaTtenbHOCTb pacyeTa AEHEXHOro NOTOKa Ha aTane pas3paboTkv NpoeKTa U HavyarbHOro
WMHBECTMPOBAHMS
3. 3agauva
Wmetotcs Tpu BapuaHTa (A, B, C) HauMcneHnsa npoueHToB MO CpeacTBaM, pasmMeLleHHbIM Ha
Aeno3nTHoMm cyeTy B 6aHke. Mo BapmaHTy A HauMcreHne NpoLeHTOB OCYLLECTBNSAETCS pa3 B rog no
craBske 30 % . No BapmaHTy B HauucneHne npoLeHTOB NPON3BOANTCA eXeKBapTanbHO MO cTaBke 24
% roposbix. Mo BapmaHTy C NpoueHTbl HA4YMCNATCS pa3 B nonyrogue no craeske 28 % rogosbIX.
TpebyeTtca: onpegenute aPdEKTUBHYIO FO4OBYHO MPOLIEHTHYIO CTaBKY MO KaXXOOMY BapuaHTy
Ha4YMCneHms NPOLEHTOB.

MpenopaBaTenb J1.C. KopobenHunkora

KM BkntoyaloT TeopeTUyeckne BOMPOCHI, NO3BOMSOLIME OLEHUTb Ka4eCTBO 3HAHUI obyya-
IOLLLErocsl, U NpakTuyeckue 3agaHusi, No3BossolLMe OLEHUTb CTeneHb CPOPMUPOBAHHOCTU €ro yme-
HWUI 1 HaBblkoB. ObyvatoLMiics BHavane manaraeT CBOW OTBET Ha GrnaHkax AOKYMEHTOB Ansi NpoBe-
[leHNs aTTecTauum, 3aTeM YCTHO pacKpbiBaeT TEOPETUYECKME BOMPOCH! U MOSICHSAET pelueHne npak-
TUYECKOro 3aaaHus. [Ins oueHnBaHUs Ha 3a4eTe C OLIEHKOW UCMONb3YHTCs crieaytoLimne nokasartenu:

- 3HaHWe y4eBHOro Matepuarna u BrnageHne NoHATUAHBLIM annapaToMm;

- YMeHWe CBA3blBaTb TEOPUIO C MPAKTUKOW;

- 3HaHWe OeCTBYIOLLIMX HOPMATUBHbIX U NPaBOBbIX I0KYMEHTOB;

- BNafieHne HaBblkaMn MHBECTULIMOHHOIO aHanMaa Ha OCHOBE MMeIoLLENCcsa MHdopmaLmn.

,D,J'Iﬂ oueHnBaHNA pe3ynbTaToB 06yqu|A9| Ha 3a4eTe C OLEHKOM ncnonb3yeTcA 4-6annbHaga wkana:
«OTJIMHHO», «XOPOLO», «yOOBIIETBOPUTENIBHO», KHEYOOBIIETBOPUTESIBHO».

TpeboBaHUA K BbINOMHEHMIO 3a4aHUN, LWKanbl U KPUTEPUN OLEHNBAHUS:
Kputepuu oueH1BaHWs KoMneTeHunm Lkana oueHok

Obyvaowuncs B nonHoW Mepe BnageeT MNOHATUWHLIM annapaTtoM, 3HaHWEM Omnuy4Ho
npobnem, CyXOeHurW MO pPasfUYHbIM  BOMPOCaM WHBECTULMOHHOIO aHanusa,
cnocobeH MNMCTPUPOBATbL OTBET NPaKTUYECKMMU npumepamu,  dakramu,
OaHHBIMW  Hay4HbIX UCCnefoBaHWA, MNPUMEHSATb TeopeTudeckue 3HaHusa Ans
peweHns MpakTMdeckmx 3agady B obrmacTM  MHBECTUMUMOHHOIO  aHanusa
3KOHOMMYeckoro cybbekTa. OTBET OTNMYAETCA NOrMYEeCcKon NocneaoBaTenbHOCTbIO,
YETKOCTbIO0, YMEHWEM fenaTb apryMeHTMpOBaHHbIE BbIBOAbI
Ob6yvatowuiica BrnageeT MNOHATUVHBIM annapaToM WMHBECTULMOHHOMO aHanusa, Xopowo
cnocobeH paBaTb MNOMHble aprymMeHTUPOBaHHble OTBETbl Ha OCHOBHblE W
OOMNONHUTENbHbIE 3K3aMeHaLUMOHHbIE BOMPOCHI, OTBEThLI OTMMYAKTCA JIOTMYHOCTbLIO
N YeTkocTbio. [lonyckaeT oTAenbHble YNyLWeHUs npu oTBeTax, OJHaKo OCHOBHOE
cofiepXaHme BONpoca pacKkpbITO NOMHO
Ob6yuyatowuiica BnageeT 4aCTUYHO TEOpeTMYEeCKMMM OCHOBaMM MHBECTUMLMOHHOTO | YdosrnemeopumernsHO
aHanus3a, JdaeT HenomnHble, cnabo apryMeHTUpOBaHHbIE OTBEThl, HEe YymeeT
NPUMEHSATb TeOPETUYECKNE 3HAHMS MPU peLleHun 3agaY, YTo CBUAETENbCTBYyeT 06
3NeMeHTapHbIX 3HaHUsAX B 061acTM MHBECTMLMOHHOIO aHanunsa




He BnageeTr NOHATUWHBIM  annapaToMm, AEMOHCTPUPYET  OTPbIBOYHbIE,
bparMeHTapHble 3HaHWS, CYKAEHMS NO pasnuYHbIM BONPOCaM WHBECTULIMOHHOMO
aHanusa, He CnocoGeH WNNICTPUPOBaTb OTBET MPaKTUYEeCKUMU npuMepamu,
dakTaMn, AaHHbIMU HaYYHbIX UCCNEeAOBaHUN, NPUMEHATb TEOPETMYECKNE 3HaHUSA
ana  peweHnda npaktndecknmx 3ajad B obnactu MHBECTULMOHHOIoO aHanunisa
9KOHOMMYECKOro CyObekTa, 4oNycKaeT rpybble omnbKu

Heydoenemeopu-
mersibHO

Mo pelleHunto kadeapbl OLEHKN Ha 3a4eTe MOoryT ObiTb BbICTaBMEHbI MO pe3ynbTaTam TeKyLuen
ycrieBaemMocTy 0byyaloLerocss B TeYEHME CEMECTPa, HO HE paHee, YeM Ha 3aKMHYUTENBHOM 3aHs-

TUN.

COOTHOLLEHNE KPUTEPUEB U LLUKANbl BbICTABNEHMS OLIEHKN HAa 3a4eTe Mo pesynbTaTtam TeKyLuen
ycneBaeMocTV oby4atoLlerocsi B Te4eHne cemecTtpa (B TOM Yucne C NpUMEHeHNeM OUCTaHLUMOHHbIX

obpaszoBaTenbHbIX TEXHONOMMN):

Kputepuu oLeHvnBaHus

LLikana oueHok

OTcyTCTBME NPONYCKOB 663 [OKYMEHTaNbHO NOATBEPXKAEHHOW YBaXKUTENbHOW NPUYMHBI,

BbIMOJIHEHNE KOHTPOJIbHbIX pa60T, BCEX NPaKTU4eCKnX 3a4aHunn, 3agaHuin ans camo-

CTOATENbHOMN pa6OTbI Ha «3a4TeHO», cpeaHaa apMd)MeTVI‘-IeCKaFI BeJiM4nHa OLIEHOK 3a

cemecTp ot 4,5 v Bbllwe

OTnnyHo

OTtcyTtcTBME nponyckoB 6€3 AOKYMEHTaNbHO NOATBEPXKAEHHON YBAXUTENBHON NPUYMHbI,

BbINOMHEHNE KOHTPOIbHbIX paboT, BCeX NpakTUYeCcKMX 3agaHui, 3agaHuin ans camo-

CTOSITENBHON PaboTbl HA «3a4TEHOY», CPeaHsIs apudMeTnyeckas BENMUYMHA OLLeHOK 3a

cemecTp ot 3,5 BkntoumTenbHo Ao 4,5

Xopouuo

OTtcyTtcTBME nponyckoB 6e3 AOKYMEHTaNbHO NOATBEPXKAEHHON YBAXUTENBHON NPUYMHbI,
BbIMOSTHEHNE KOHTPOSIbHBIX PabOoT Ha «3a4TeHO», BbINONHEHME He MeHee 70 % npakTu-

YecKux 3agaHunin, 3agaHuin Anst camocTosATENbHON paboThl HA «3a4YTEHOY, CpeaHsAs
apudmeTndeckasa BennymnHa oueHok 3a cemectp ot 3,0 BKAOYMTENBHO A0 3,5

YnoBneTBOpUTENbHO

Mpw Hecornacumn obyyaloLLerocsi C OLEHKON OH BrpaBe MpPoOXoAWUTb MPOMEXYTOYHYH aTTecTa-

LMI0 Ha OOLLIMX OCHOBaHMUSAX.




MpunoxeHue 1

®OHO OLEHOYHbLIX CPEACTB 5
AnA oOuEHKU COOPMUPOBAHHOCTU KOMIMETEHUUA

CneumnanbHocTb 38.05.01 «DKkoHOMMYecKas 6e30nacHOCTb»

MK-1 cnocobeH BbIABNATb, aHaNU3MpPoOBaTb M OLEHMBaTb IKOHOMUYECKUEe Yrpo3bl U PUCKMU B
pasnuuHbIX cdepax AeATEeNbLHOCTU U pa3pabaTbiBaTb KOMMMEKC CTpaTerM4yeckux U Taktuye-
CKMX MepPOomnpUATUIA MO X MUHUMU3ALUN

NHOVKaTopbl JOCTWXKEHUS KOMMOETEHLN:

MK-1.1 nonb3yeTca TEXHONOrMAMM Moucka, coopa n ob6paboTkn MHopMaLMM, COBPEMEHHLIMU NPO-
rpaMMHbIMW NPOAYKTaMu, HeobxoaumbIMK NS uenen obecnevyeHnss HPOPMALMOHHON U SKOHOMU-
Yeckon 6e30NacHOCTU XO3ANCTBYIOLLUNX CyObeKToB

KomneTteHumst dopmmnpyeTcs cnegyowmmmn gucumnnnHamm/npakTukamu:
— B1.B.02 «//lHBECTULIMOHHbLIN aHanNn3»

1. 3AKPbITbIE 3AO0AHUA

1.1. (MNK-1.1)

BbinnaTel, cBsi3aHHbIE C NpUOGpPeTeHMeM, CO3faHVMeM, MOAEpPHM3aUMEN, PEKOHCTPYKUMen BHeOo6o-
POTHbIX aKTUBOB, NOCTYNSIEHUSI OT UX MPOAAKMN PACKPbIBAIOTCHA B COCTaBE AaHHbIX:

a) byxrantepckoro 6anaHca;

6) oTyeTa O OBMKEHUN AEHEXHbIX CPEACTB;

B) OTYeTa 0 (PMHAHCOBBIX pe3ynbTaTax

OTtBet: b

1.2. (MNK-1.1)

CornacHo pacyeTtam, npov3BegeHHbIM B Bu3Hec-nnaHe MHBECTULMOHHOMO NpoeKkTa, B OTYETHOM ne-
puoae npegycmaTpmBaeTcs NONy4YMTb YMCTYHO Npubbinb B pa3mepe 630 Tbic. py6., Npy 3TOM Ha4yuUc-
neHHasa amopTtum3aumst coctaBuT 230 TbiC.pyD., 060POTHLIE akTUBLI yBenumyaTca Ha 620 Thic. py6., Be-
NMYMHA KPaTKOCPOYHbIX 0693aTenbCTB CHM3NTCA Ha 12 Toic. py6., ByaeT noraweHa 4acTb OCHOBHOMO
Aonra no gonrocpovHomy kpeauty 6aHka B pasamepe 200 Thic. pyd. OnpegenuTte BENUYNHY YNCTOMO
AEHEXHOro NoToka B OTYETHOM nepuoge:

a) 40 TbIC. py6.;

0) 56 TbIC. PYO.;

B) 28 TbIC. pyb.

OtBeT: B

1.3 (MK-1.1)
YTOYHWTE, B KAKOM Cly4ae BnusiHMe MHNAUUM OKa3biBaeT BNUSIHME HA M3MEHEHUE MNiaHa peanunsa-
LM MHBECTULIMOHHOIO NPOEKTa:
a) BNMsHUEe NHANALUK Ha nokasaTenu peannsaumm NpoekTa B HaTypanbHOM BblpaXKeHUU;
6) BNMaAHWE NHPNALUK Ha NoKasaTenu peannsaumm NpoekTa B CTOMMOCTHOM BblpaXXeHWM;
B) BNMsiHWE UHANALMM HA (PUHAHCOBLIE Pe3ynbTaTbl 4EATENbHOCTU 3KOHOMUYECKOTO CyObekTa
OTtBet: A

2. OTKPbITbIE 3AOAHUA

(pacyeTHbIe, KOPOTKME)

2.1. (MK-1.1)
PykoBoaCcTBO MO (hOPMMPOBAHUIO MPOrpamMMbl KanuTanoBOXEHUA, OTOOPY MPOEKTOB M NPUHATUIO
(PUHAHCOBLIX pPeLUeHUA, CNOCOBCTBYIOLLMX YKPEMMEHUIO KOHKYPEHTHbIX MPEeUMYyLLEeCTB XO3SNCTBYHO-
Lero cybbekTa, Ha3biBaeTCH:
OTBeT: UHBECTULIMOHHAsA NONIUTUKA

2.2. (MK-1.1)



Kommepueckasi opraHnsaums B OTYETHOM Nepuoge nonyyuna oT nokynarenen NpoayKumMn AeHEXHble
cpeactBa B pasmepe 780 Tbic.py6., npubbinb OT npogax coctasuna 210 Teic. pyb., nnatexu no-
craBwmkam — 350 Tbic. py6., Boinnatel nNo onnarte Tpyaa — 240 Tbic. py0., NpoueHTbl N0 6aHKOBCKOMY
aenosnty — 200 TbIC. py0., NnaTtexun no pacdetam c Gogpketom — 120 Thic. pyb., npnobpeteHo 06o-
pyaooBaHMe CTOMMOCTbIO 224 TbiCc. py6. Ha OCHOBaHUM MCXOAHbLIX AaHHbIX ONpeaenuTe BENUYMHY Yu-
CTOro AEHEXHOro NoTOKa:

OTBeT: 46 TbIC. pYoO.

2.3. (MK-1.1)
CornacHo pacyeTam, B pamKax peanu3auum WMHBECTULMOHHOIO MNPOEeKTa, B OTYETHOM nepuoae
npegycMaTpuBaeTcst NONy4YnTb YNCTYI0 Npubbinb B pasmepe 280 Thic. pyb., HAYMCIEHHaa aMopTu3a-
una coctaBut 140 Tbic. pyb., 06OPOTHLIE aKkTMBbI YyMeHbLliaTbeca Ha 187 Tobic. pyb., OyaeT noraileH
AONrOCPOYHbIN KpeauT GaHka B pasmepe 120 Toic. pyd. Onpegenure BENMUYNHY YNCTOrO AEHEXHOrO
NOTOKa B OTYETHOM Nepuoae:
OtBeT: 487 TbIC. PYO.

NHOVKaTOPbl AOCTWKEHUSI KOMMETEHLIMN:

MK-1.2 npoBOANT MOHUTOPUHT COLMAIbHO-3KOHOMUYECKMX NPOLLECCOB, aHanmM3 NHAPOpPMaUnn 1 OLeH-
Ky paKTOpPOB puUcka B LIENsX NIaHMPOBaHUSA BHELUHUX YrpO3 3KOHOMWUYECKon 6e30nacHOCTU XO3an-
CTBYIOLLINX CYyOBHEKTOB

KomneTteHuns dopmmnpyeTcs cnegyowmmm gucumninuHamMmum/npakTukamu:
— Bb1.B.02 «MIHBECTULIMOHHBIN aHaNn3»

1. 3AKPbITbIE 3AAHUA

1.1. (MK-1.2)

lMonoXxuTenbHOe 3Ha4YeHne YMCTOro AEeHEXHOro NoToka CBUAETENbCTBYET:
a) 0 HapaLllleHWM OEHEXHbIX CPeacTs;

0) 06 OTTOKE OEHEXHbIX CPEACTB;

B) O HEM3MEHHOCTM BENMMYMHbBI OCTaTKa OEHEXHbIX CPeacTB

OtBeT: A

1.2. (MNK-1.2)

Mpn ncnonb3oBaHUM KOCBEHHOrO METOAA aHanNn3a AEHEXHbIX CPeaCTB KOPPEKTMPYETCA CyMMma:
a) YicTton npubbinu;

6) octatka 4ebUTopCcKoM 3a40SMKEHHOCTM Ha KOHeL nepuoaa;

B) oCTaTKa [eHEeXHbIX CPeACTB Ha KOHeL, nepuoaa

OtBeT: A

1.3. (MK-1.2)
Mpouecc KOHBEPTUPOBAHUS NAHMPYEMbIX K MOMYYEHUIO B NPEACTOALLMX NepMofax BPEMEHN AEHEX-
HbIX MOTOKOB B UX TEKYLLYYIO CTOMMOCTb Ha3blBaeTCs:
a) onepauuen HapalwmnBaHus;
0) onepauunen OUCKOHTUPOBaHUS,
B) onepauuen gpobneHus
OTtBeT: B

2. OTKPbITbIE 3A0AHUA

(pacuyeTHbIe, KOPOTKME)

2.1. (MK-1.2)

CornacHo pacyeTam, B paMKax peanu3auum WHBECTULMOHHOrO nNpoekTa, B OTYETHOM nepuoge
npegycMaTpuBaeTcs Nony4nTb YUCTYI0 Npubbinb B pasmepe 280 Toic. pyb., HAYUMCIEHHas aMmopTusa-
ums coctasut 140 TbIC. py6., OBOPOTHBIE aKTUBbLI YMeHbLlaTbcA Ha 187 Tbic. pyb., 6yaeT norawieH
AONrocpoyHbIv kpeauT 6aHka B pasmepe 120 Tbic. py6. OnpegenuTe BENUYUHY YMCTOrO OEHEXHOro
NoTOKa B OTYETHOM NepUoAE:

OTBeT: 487 TbIC. pYyo.



2.2. (MNK-1.2)

C ucnonb3oBaHneM opmyribl 3PPEKTUBHON NPOLEHTHON CTaBKW paccynTanTe roAoBYH BENMUYUHY
NMHNALKMK, ecnn nHOeKc LeH 3a 3 mecsaua coctasun 1,04:

OTBeT: 17,0%

2.3. (MK-1.2)

Onpegenutb k0adrumneHT obopaymBaeMocT COGCTBEHHOrO Kanutana npu ycrnoBmu, 4To koaddu-
LUMEHT peHTabenbHOCTN cobCcTBEHHOro Kanutana coctasuTt 1,13, a k03(PULUNEHT peHTabenbHOCTH
npogax — 1,27:

OTBeT:0,89

VHauKaTopbl AOCTUXKEHUS KOMNETEHLNN:

MK-1.3 aHanuanpyeT Tekyllee 9KOHOMUYECKOE U (PMHAHCOBOE COCTOSIHNE XO3ANCTBYHOLWMX CYObEKTOB
Ha npeaMeT HaAeXHOCTU PeCypCHOro noTeHumana, ctabunbHOCTU U YCTOMYMBOCTU NX OEeATENBHOCTH,
a Takke NpoBOAUT MAEHTUMPUKALMIO U OLIEHKY PUCKOB C Lienblo MPOrHO3MPOBaHNA BHYTPEHHUX Yrpo3
9KOHOMMYeckon 6e3onacHOCTN U pa3paboTkn MEPONPUSATUI NO UX NpeaynpexXaeHuio, lokanusaumm um
HenTpanuaaumm

KomneTteHuns dopmmpyeTcs cnegyowmmm gucumnnuHamum/npakTukamu:
— Bb1.B.02 «MIHBECTULIMOHHBIN aHaNn3»

1. 3AKPbITbIE 3AAHUA

1.1. (MK-1.3)

KoMmepueckasa opraHmsaums Ha TpexneTHU nepuod nonyvyaeT UHBECTULMOHHLIN KpeauT B pasmepe
400 Tbic. py6. ExxerogHo nnaHupyeTcsa nonyyaTb YMCTbIN AEHEXHbIN NOTOK B pa3mepe 150 Thic. py6.
Onpegenute C MCMNOMb30BaHMEM CPOKa OKYMaeMoCTW LernecoobpasHoCTb peanusaumym npoekta B
AaHHbIX YCNOBUAX (PUHAHCUPOBAHWS:

a) 6e3ybbITOYHBIN NPOEKT;

0) HeOKynaembIn NPOEKT;

B) OKynaeMblii NPOEKT.

OTtBet: B

1.2. (MK-1.3)

HasoBute nokasatenb oOueHkUM 3PEEKTUBHOCTU MHBECTULMOHHBLIX MPOEKTOB, KOTOPbLIA Y4YMTbiBaET
YPOBEHb pUCKa MHBECTULIMOHHOIO NPOEKT:

a) uncTas TekyLlas CTOMMOCTb;

6) MUHMMYM NPUBEAEHHbIX 3aTpar;

B) CPOK OKyrnaemocTu

OtBeT: B

1.3. (MK-1.3)
AbdekTBHAA rogoBasi NpoOLEHTHAA CTaBKa NO3BONSIET OCYLLECTBUTb CPaBHUTESbHYH OLEHKY ad-
HEKTUBHOCTN MHBECTULIMOHHBIX NMPOEKTOB:
a) C pasnnyHbIMK MHTEpPBaNaMn HapalleHus Kanutana,
0) ¢ pas3nnyHbIMKM MacwTabamm MHBECTUPOBAHUS;
B) C pa3nNUyHbIMN CTaBKaMM HapaLLeHns kanutana
OTtBeT: A

3. OTKPbITbIE 3A0AHUA

(pac4yeTHbIe)

2.1. (MNK-1.3)

XosancTteyrowmmn cybbekt cobupaeTcs peanu3oBbiBaTb MHBECTULMOHHBLIA MNPOEKT, UHBECTULMOHHbIE
3aTpatbl koToporo coctaensaT 300 Teic. pyb., rogoBas BeNMYMHA YMCTOrO LEHEXHOrO MOTOKa OXK-
naetcsa B pasmepe 180 Thic. py6. B MHBECTULMOHHOM NONIUTUKE XO3ANCTBYHOLLEro cybbekTa onpene-
NEHOo, YTO CPOK OKYnaemoCTW NPUHUMaeMbIX K peannsaumm MHBECTULMOHHBLIX MPOEKTOB He AOMKeH
npesblwaTb 2 roga. O6oCcHynTe BKMOYEHWE peanu3aumm AaHHOMO WHBECTULMOHHONO MpoekTa B WH-
BECTMLMOHHYIO NporpaMmMy Xo3ancTBytowero cybwekra (mpueedume obocHo8aHUe omeema).



OTtBeT: [InA pac4yeTa nokasartens CPpOK OKynaeMocTu Heob6XxoAuMO HaUTU OTHOLUEeHME Benun4u-
Hbl COBOKYNHbIX UHBECTULIMOHHbIX 3aTpaT K BeSIMYMHE OXMAaeMoro YACTOro AeHeXHOro noTo-
ka 300 Tbic. py6. : 180 Tbic. py6. = 1,67 roga. Tak kak nony4yeHHoe 3Ha4yeHue 1,67 roga kopoue
2 neT, YCTaHOBJIEHHbIX B Ka4yecTBe KpuTepus MHBECTULMOHHOW MOJIMTUKU, TO MHBECTULMUOH-
HbIA NPOEKT NOANEXUT peanusauum

2.2. (MNK-1.3)

C ncnonb3oBaHneM nokasaTtens 4Yncrtas Tekywas ctommoctb (NPV) oueHuTe ypoBeHb ahpekTMBHO-
CTW MnpoeKkTa C OBYXNEeTHUM CPOKOM peanusaumn, ecriv UHBECTULMOHHbIE 3aTpaTtbl COCTaBNANOT
500 TbIC. py6., AnckoHTHast ctaBka — 10%, BENUYMHA YNCTOrO AEHEXHOro MOoToKa 3a NepBbi rog —
220 TbIC. py6., BTOPOW rog — 484 Toic. pyb. (mpusedume obocHosaHue omeema).

OTtBeT: [InA pacyeTta nokasaTtens 4yucrtasl TeKylwas CTOMMOCTb HeOo6XoAMMO HaWTU Pa3HOCTb
MeXay TeKylend CTOMMOCTbIO COBOKYMHbIX AEeHEeXHbIX NOTOKOB U MHBECTULMOHHbLIMU 3aTpa-
TamMu. Tekyllas CTOMMOCTb COBOKYMHbIX AeHeXHbiX notokoB PVCF = 220 * 1/(1+0,1) + 484 *
1/(1+0,1)2 =220%0,9091 + 484*0,8264=599,98 TbiC. py6. Uncrtaa Tekywaa crommoctb NPV =
PVCF - 10 = 599,98 — 500 = 99,98 Tbic. py6. 3HayeHMe nokasartens Bbilie HOMs, TO FOBOPUT 06
acheKTMBHOCTU peanusauum UHBECTULMOHHOIO NpPoOeKTa, ypoBeHb 3(PHEeKTUBHOCTU MOXHO
CUYMATaTb BbICOKUM

2.3. (MK-1.3)

B oTtyeTe 0 pesynbratax pMHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU OpraHM3auun B OTYETHOM Nepu-
ofe npeactaBneHa cnegywowas uMHpopmaums: ynuctaa npubbinb — 280 Thic. pyb., HauMcneHHas
amopTm3aunsa OCHOBHbIX cpeacTB — 85 TbiC. py0., yMEHbLLUEHME 3anacoB Cbipbsi U MaTepuarnoB npo-
n3owno Ha 34 Tbic. py0., aebutopckas 3agomKeHHOCTL cokpaTunack Ha 120 Teic. pyb., KpeanTop-
CKas 3aJ0JPKEHHOCTb YMeHbLUMnack Ha 87 Teic. pyo. Onpeaenute BenMUnHy OEeHEXHbIX CpeacTs, no-
NyYeHHbIX opraHu3auuen B oTHETHOM nepuoae (npusedume obocHosaHUe omeema).

OTBeT: PacyeT BenMMUYMHbI AEeHEXHbIX CPeACTB, NOSyYeHHbIX OpraHu3auuen B OTYETHOM Nepu-
oge, NpoBOAUM KOCBEHHbIM MeToaoM. 280+85+34+120-87=432 TbliC. pyo.



